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-~ The City of Hoover has a population of approximately
55,000 and is located in north-central Alabama within
.f"'.'the Birmingham metropolitan area. Hoover occupies =
.~ approximately 44 ‘square mlles Wlthln Iefferson and;_’"— G
Shelby Countles S | |
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,."*To_the Members of the Clty COIlllCll and the Cltlzens of the Clty of Hoover, Alabama

The comprehenswe annual ﬁnanmal report of the C1ty of Hoover Alabama (theiCrty)*‘
" 'vffor the ﬁscal year ended September 30, 1995, is hereby submitted as mandated by state -
' statutes. These statutes- requxre that the City issue annually a report, on. 1ts ‘financial position.
fvand activity, and that this report be audited by an 1ndependent firm of certlﬁed pubhcf"\-'{
* accountarits or the State Department of Examiners of Public. Accounts Respon51b111ty for -
" both the accuracy “of the data, ‘and the . completeness and falrness of the presentatlon,f
_;;‘\mcludmg all dlsclosures rests wnh ‘management. . To the best of our knowledge and belief, -
‘j?the enclosed data are accurate in all material respects and are. reported in a manner ‘that
presents fatrly the ﬁnancral posmon and results of operations:of the various' ‘funds,. account.
- groups and’ component units of the Ctty All dlsclosures necessary to enable the reader t
‘ gam an understandmg of the C1ty s actmttes have been 1ncluded . o

The Cttys comprehensrve annual ﬁnanc1al report is presented in three secttons _
f '...mtroductory, financial and statistical. The 1ntroductory section, which is unaudtted mcludes
~ this letter of transmittal, an- orgamzattonal chart and ‘a list of the prmc1pal elected and -
appomted officials. “ The ﬁnanc1al section includes the general purpose financial statements
i _and the combmmg and individual ﬁmd and - account group financial statements and schedules
Las well as the- independent auditor's report.on. these financial statements and- ‘schedules. The, i
“ *-statistical section, which is unaudlted 1ncludes selected ﬁnancxal and demographtc S
" . ‘information generally presented on a multt-year basrs RS

* The C1ty is required to undergo an annual single aud1t in conformity with the T
" provisions of the Single Audit Act of 1984 and U. S. Office of Management and Budget -~ .\ '/
7" Circular A-128, Audits of State and Local Governments. Information related to the single ..°-." "

= .7 audit, including a schedule of federal financial assistance, the independent auditor's reports .

“L. . oninternal controls and compliance with applicable laws and regulations, and a schedule of L

“. -7 . findings and questloned costs are included in a separately issued smgle audlt report. '

L e | The financial reporting entlty (the Government) includes all the funds and account T
e groups of the prlmary government (i. e., the City of Hoover, Alabama as legally deﬁned) as’ - .
well as _all of its. c}omponentumts ,Cornponent units are ’legally separa_te entities for_”yvhlc:‘h PRRT



: k,mamtenance samtatlonz"

2

R the pnmary government is ﬁnancrally accountable The Government provrdes a full range of
services. - These services include public safety (pohce fire and mspectron) 1nfrastructur‘

;' re¢reation, public- hbrary, cultural events pubhc 1mprovements
L fplanmng and zomng, and general admrmstra’non e B : ' L

: Blended component umts although legally separate ent1t1es are m substance part of B
S the primary,; governments operatrons and ‘are inclided as part of the prrmary government. -

>~‘<‘.,D1scretely presented component units -are reported ina separate column in the combined .

o - financial statements. to. emphasrze that they are legally separate from the ‘primary government

~and'to dlﬁerentxate their ﬁnancral position, results of opefations - and cash- flows from those“? .

-of the. prlmary government The School Board; Parks and. Recreatron Board and Lrbrary
;.,VBoard are reported as dlscretely presented component umts - :

P SN

T Govemmén,talrvsﬁﬂctﬁre;'.L‘?PHEEW“O““C Condl'tionaai‘id;'Outlook

S ) t, 1 ) 19 yfis located in Jefferson and Shelby Countresf
L 1n~North Central Alabama Shelby County was recently recogmzed natlonally as one of the .

- - fastest growing counties in the Country. The population within. the corporate limits of the:

"‘j-ﬁGovernment increased from -about 40,000 in 1990 to an estimated 55,000 in 1995, a- 38%::;9 g

lincrease. The land area w1thm the corporate limits increased from about 32 square mlles ‘in’

T 1990 1o approxnnately 44 square miles in 1995, The Government has the power by state{

‘ ‘v . consrdered approprlafe bY the Clty Councxl

' statute to extend its’ corporate limits by annexatron whrch s done penodlcally whenz,;“

. : 1ncorporat10n Pohcy makmg and leglslatrve authorlty 1s Vested in the Clty Counc11 whrch

consist§ of five. "at large" council members “The City Counc1l is- respons1ble among other

[ comnuttees The Mayor is respOnsrble for carrylng 0l1t the 130110135 and ordmances of he“';'"j

| conducted in the summer of 1996

‘J"lithmgs for - passing resolutions and ordmances adoptmg the" budget and appomtmg‘;

year terms which. begm October l"m. theielectron year The next electrons wrll

Ry

L The Governments ﬁnancral condltron contmues to be strong Contmued econormc ,
U growth and ﬁscal conservatlsm are contrrbutmg factors ‘but the. prlmary feasori - is a one’

‘percent increase in ‘the general sales and ‘use tax effective March 1,71994; estlmated 10"
. generate eleven ‘million dollars per year. The ‘Government is substantrally dependent on sales ,

; - and use tax revenue whlch comprised 68 7% of total revenue it
.-’ Governrhent enjoys a. broad retail sales and use tax base: an,

o reconomlc growth as 1t has i recent years well 1nto the next century

in Fiscal’ 1995 However the;"
‘ .frsfnot dependent on any ong or -
afew taxpayers for’ 1ts sales and use tax revenue. . Further ‘even durmg the recession in the;)
E earl’ nineties, when 3 many cities: expenenced declmmg revenue, the Govemment's smallest d
anm “sales and use tax growth was 6.1%.in 1991 “In addr’non to sales and use tax, other?f?
- k'_maJor revenue sources (e busmess licenses and property taxes) are broad based and‘

generally continug to grow each year. “The Government sshould contmue to_ experlen




' A Major Imtlatwes for 1995

IR The Government's staff and elected officials have been 1nvolved in a variety of e
R projects throughout the year. These projects reflect the Govemments commltment to good, Sl
government a.nd an excellent quahty of hfe for its crt1zens ’ ' :

.The first annual Hoover C1t1zens Report was pubhshed during the year containing =~
*financial statements prepared in a reader friendly format including facts about the Mayor, the -
City Council and the various serv1ces performed by the departments This report was well - .~
recerved by our cmzens . R o e » e

The Rtverchase Sports Park was completed in F1scal 1995 Other pro;ectsj’ S
completed during the 1995 fiscal year include the landscaping of the major interchanges = =~ i
- within the city limits, the development of storm shelters for the Government's emergency . e T
preparedness program and 1mprovements to the Government S telecommumcatlons systems

, Durlng 1995 the Hoover Pohce Depattment answered 69 629 calls for service. No
s1ngle 1nc1dent of murder occurred: The Investrgauons Division was assigned 4, 172 cases, -
- and was able 16 solve over 59% of those crimes. ~ The percentage of crimes solved - ‘was .
: hlgher in 1995 than in the previous year. Crime and the anx1ety it generates remains the:'./f‘
s '{j number one issue facmg our mtrzens The Pohce Department is takmg the lead in reducmg -if‘v
" both ' R _ . o o : ‘

: The Hoover F1re Departrnent operates seven englne compames located strateglcally -
: throughout 'the City at seven' stations. Dunng the 1995 fiscal year the Hoover. Fire -
Department responded 10 4, 205 1nc1dents “Fire'and EMS 1nc1dents compnsed 75. 7% of the -
~ total. - The remaining' 24. 3% were compnsed of service, system malﬁmcttons good 1ntent fj
and hazardous condmons 1nc1dents T AT st SR S :

Re31dent1al constructlon W1th1n the Crty contmued at a; hxgh level durmg the year AA
total of 781 permits: were issued for a -total of about $157,000,000. = Commercial” "
... construction remained strong and totalled about $62,800; OOO Commerc1al constructlon*g
o included Sears and the Gallerta expansmn totalhng $9, 850 OOO :

L Durmg Flscal 1995 the Ctty Pubhc Works Department in addltlon to. its. other ‘
e pro;ects paved approx1mately 26 miles of streets throughout the Ctty of Hoover. '

Clrculatton and membershrp of the Hoover Public Ltbrary conttnued to grow durmg . < e e
. the year. The Library Director, Linda Andrews, was named Librarian of the Year by the . = -
- Alabama Library Assoc1at10n The Library is currently ranked fourth in cn'culatlon in the
- State of Alabama. = : : o SRR

‘ The Hoover Park and Recreation Board “continued to help maximize the quality of el
- life for Hoover citizens by offering the best in recreation facilities. - The Hoover - -
Recreation Center was recognized in 1995 by the Alabama Parks and Recreation Association
. as the Outstanding Multi-Use Facility in the State of Alabama. The Hoover Recreation .~

o
l I

(.



In May, 11995 '\the Government acqulred 179 acres of ummproved land spanmng the:-“ )

ill be‘ leﬂ undeveloped as a passrve park along the rrver

- In June 1995 the Govemment ac
approxrmately 31’acres, the property includes an upscale res1dent1al dwelhng of 3,733 Square ~
feet, landscaped grounds a small lake a boathouse, a svwmmmg pool and a utxhty building.

ardens.. The park will be used for citizens' social. and civic events for unstructuredf:
recreatlon and as abotamcal garden spemahzmg in hydrangeas " LS

Other noteworthy occurrences. dunng the year mcluded the tlnrd annual "Southe:

S "The Prince.of Tides" and ‘many ‘other well known novels, .
.emonal Golf Classrc a PGA Semor Tour event was held at Gr _ystone Country Club

t or the Future .

The Government is’ contmumg efforts to address add1t10na1 treatment capacrty and

- related matters at the wastewater tréatmen facrhty located in the' Inverness area. During the;}""
. :_pr'vrous thirty months extenswe efforts € been made 1o address all envrronmental‘*-~
“coneerns and economrc factors assocrated th the treatment facxhty and collectron system -
e udmg contmumg d1alog with officials of the Enwronmental Protecnon Agency, Régi
IV, in Atlanta and with . representatrves of the Alabama Department of* Env1ro'\ !
Management mn Montgomery - Current plans are to commence engineering des1gn of ¢ B
treatment facrhty in the near futiire ‘while, srmultaneously reviewing the ‘wastewater colle txon' k
stem,’ wrth subsequent reparat1ons to the ¢ollection system belng 1mplemented concurrent -
ith' Construction of the -new treatment. facrhty The new. facility will be state-of- the-art”'*

o today. It is recogmzed that environmental matters are of utmost importance o everyone

e ;and the City-will contmue wnh t1me1y endeavors to address the concerns of all resrdents It
i§ antlcrpated that the curre! 'fforts assocrated w1th the Inverness treatmentf‘ facrhty and N
v:;collectron system w1ll contrnue well mto the future s W _

::’Cahaba R1ver " This land is bemg developed as The Rocky Ridge Sports Park and will W i
- '»1nclude nine baseball/soﬁball ﬁelds three’ football/soccer fields. and approx1mately 129 acres‘_’y‘ S '

_%'ed’f e —A,ldridg’éff property. - Consisting of .+

'Tlns property has been desrgnated as a city. park and will be known as Aldrldge Parl ‘"and*""‘

orces'v conference ‘with the featured speaker bemg noted novehst Pat CODIQy, author of"*. s
addltton ‘the . Bmﬂos»_*" L

’desrgn, utrhzmg modern technology to- achieve. ‘the most pract1cable treatment avarlable



Communications Center. The Communications Center will have medical information and
emergency contacts on file. Voice contact can be made between the home equipment and
- the Hoover 911 Communications Center. ‘ : :

: The Government has initiated a Cross Functional Management System in Frscal' e
. 1996. A cross functional management team (presently comprised of three individuals but LT
- . subsequently to be expanded to five) will report directly to the Mayor rather than have all R A
e ‘department heads reporting to the Mayor as has been the case in the past. City services are =~ . -
_+ now broken down into clusters which will be managed by the appropriate member of the
©cfoss functional management team. The rationale is that a small cadre of professionals bein . .
| ”:;‘,charge of daily operations working in close ‘communication and cooperation with one : .= © -
another in an atmosphere of . adhocracy to respond approprrately in -an ever changmg?jfjf Pl -
environment. The essential advantage of the realignment is. enhanced focus on the big = "« [«
ERI prcture for top management The core group will work as a team of generalists with the " i
e _overall effectiveness and efﬁc1ency of service dehvery as the prlmary mlssmn in mmd forﬂw: N
L total C1ty management R R e '

Sl Modlﬁcatrons to the 1nterchange at I 459 and U S. nghway 31 are greatly needed.{:-
. to. relieve traffic congestion near the Riverchase Galleria, a large regional shopping mall. -
" The City has undertaken and completed the. Interchange Modtﬁcatlon Study required. by
-~ State and Federal authorities. . Further, the. Mayor. has met with the- State Governor
"~ concerning - the nece551ty for funding the pro;ect ‘Now the preliminary engineering work for
... the-actual corridor study has commenced. _This includes the environmental impact. study. -
-~ The corridor study is expected-to be 90% complete by the end of the year ThlS isa long: :
range prOJect that will take several years to complete i S : et

Focus Human Resources PR

R The rapxd growth of the C1ty workforce has created a dramatlc change in the\ AN E
pE '_functlon of the Human Resources Department Recruitment and processing of apphcants’:_f S
~ " has become a primary focus, as .the number of City employees has. grown by 98 positions e
" over the last two years. . Applications are usually abundant, with more than 2,600 - - : T
- . applications being accepted over the last two years ‘Human Resources has taken an active . 5
. role in assisting departments with applicant screening, evaluation; reference checkmg> and o
interviewing.  They have implemented a -computer software system which will track -~
applicant information, and which will assist in evaluating an applicant's activities. Now in itsL o
final stages, the project will produce current and valid job descriptions for each position, and - = =
. ajob-related performance appraisal system. Care must be taken in the future to modify these - L
-job descriptions and appraisal forms to accurately reflect the. tasks being performed in each. -~
" job, and the relative importance of these tasks. Human Resources also continues to
emphasize employee relations and services. With the City now having over 500 employees,
" much time is devoted to adrmmstenng employee benefits and prov1d1ng close personal -
attention to employee needs v »




‘ ' ‘;,'l?‘-;inancia_l' Informdtldhf L

Managemen of the;”'- M.vernment is: responsrble for establrshrng and mamtalmng an'
i internal control structure desrgned to ensure that the assets of the Goverriment are. ‘protected -
from loss, ‘theft or misuse and to énsure that adequate accountmg data-are comprled to allow -

S prmcrples ‘The internal control structure is designed to provrde reasonable, but not absolute;
" assurance that these objectives.are met. The concept of reasonable assurance recogmzes!~

: valuatron of costs and beneﬁts requrres estlmates and Judgments by management

document compliance with applicable laws and regulanons related to these programs “This
"ernal control structure is subject to penodlc evaluatron by management : ’ '

o lcontrol weaknesses or matertal wolatrons of laws and regulatrons

The Government marntams budgetary controls The obJectlve of these budgetary

g ’IZ-G':'Funds are included 1[
adopted for the Caprtal Pro;ects Funds. The level .of budgetary, control (that is, the level at

' function and- activity w1th1n an individual ﬁmd however, the City- Coungil ‘may - authorize

- ‘j);j"adopted budget Encumbrance accountmg is not employed Appropnatlons automatlcally : '
: 'lapse at year end : : - s . o

5 -

oAk As demonstrated by the statements and schedules 1ncluded in the ﬁnan01al sectron of
L thls report the Clty contmues to meet its respon51b111ty for sound ﬁnancral management_ B

- for the preparation of ﬁnancral statements in conforrmty with generally accepted accountmg" T ,
that; (1) the cost of a control should not exceed the benefits likely to be denved and (2) the : o

RE As a rec1p1ent of federal state and local ﬁnancral ass1stance the Government is also]j Y
sponsrble for ensuring that an adequate mternal ¢oritrol structure is in place to ensure- and” .

o As part of the Governments srngle audlt descrrbed earller tests were made of thef,,-.tf.’ S
"Government's internial control . structiire and of its comphance with appllcable laws and e L
regulations, 1ncludmg those related to’ federal assistance programs. - Although this testing" ST
vWas not sufficient to’ support an oplmon on the Government S 1ntemal control system ‘of 1tsf"'j 4
complrance ‘with laws and. -regulations related to- nonmajor federal financial assistance’ -
- programs, the audrt for the year ended September 30, 1995, dlsclosed no mateual mternal R T

ntrols is to. ensure compllance w1th legal provisions embodied in the annual approprrated, L
udget approved by the Clty Councrl . Activities of the Genéral Fund. and Spec1a1 Revenuev RS
the annual approprrated budget Project-length ﬁnancral plans are. - .
ijhlch expendrtures ‘cannot - legally exceed the appropnated amount) is. estabhshed by .

~expenditures from time 16 time durmg the year w1thout legally amendlng the prevrouslyjf EE



General Government Functrons ,'

The followmg schedules present a summary of General Fund and Spe01a1 Revenue
" Funds revenues for the fiscal year ended September 30 1995, a.nd the -amount and
percentages of 1ncreases and decreases in relanon to prlor year revenues

. Incréase . Percent

Revenues _ from 1994 gDecrease)
$ 6990 154 . 2263 %
515 955 e

280 792 4

- Taxes 76 38 %

Llcenses and Perrmts 5,

. _Intergovernmental

* Fines and orfeits

(Decrease),y:w: of increase - -




5 -' - / , :":‘."‘“-.’ - “"».i'.'.f“i. ,\;," ) ,) i ™ ”“t-',.:/,';;" 5 -’ ., 3 ',':.;/
... - An analysis of revenue sources in descending order of importa

i Percent

“Ffv; $f34085710(Aof 
4074618 (B);“ ’"
. ‘3‘ 605 798 (A)-

ammie
595 o41fg~,-‘ S RRIT AL N
§ 1233900

: > ===b=='"w"""“nr_:‘

. Llcenses and perrmts
: _‘Other :




N L :_ - Sales and use taxes are the greatest sources of revenue to the C1ty Contmued
| " commercial expansion has resulted in greater sales and use tax revenues in each of the past
‘ten years Set forth below i is sales and use tax mformatlon for the past ten years:
j ( f T ST - v ‘Salesand" - - .°© .. . Percentof
I S EETRL S Lo ', © UseTax .  Percent of - - Increase from o
‘ ' R Flscal Year . .. . Revenues - Total Revenues . ,‘Prewous Year -

1986‘"[' : $ 1,.,7,576,464’;» % 507 Ly
1987 10415505 s
1988:.":-7[’11‘" ‘;L,-,11;607,404":_? { FRPE VPRI
1989 LU 1716945 o 614 Cos T
190 T ispo3st 0 eln s
199115118
1992 17278328
20728713
,\»27 568, 637 |
"-\'34 oss 710:,' ;ff L

| Sales and /Use taxes revenues 1ncreased 23 64%‘from Flscalt 1994 to Flscal'v 1995{‘ :

evenue for the past decade

Percent of ST

. "BuSine'ss ‘ o
Increase from L

- S Licenses
\FLSca.l Year “ ... Revenue ..” Total Rev
V986 g 1461599
o "198,7“""“_*;’ ERE IR
S8 2260556
sy amms
11999;_{"‘:’7 L aamasT
C1e91 o 3ssis0s U108
71992 3718200 12.7 -0 38
U993 o257 w20 77
1994 3840450 92 o (41)
1995 e 4074618 82 S 61

R X 7S
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e B The followmg schedule presents a summary of General Fund and Spectal Revenue - : S
Funds expenditures for the fiscal year ended September. 30 1995 and the peroentage of R
o 1ncreases and decreases 1n relat1on to pr1or year arnounts Lo R

R Iner‘eas‘e‘ LR : Pe'r'ce‘nt‘o'fi C e .
: from‘1994\;‘, - (Decrease). i

S E ,nditures""r o e ‘A'Inount":“’:":j

Current - PO PR
e ~"General Government $ 3 650, 427

| »__"_‘Pubhc Safety . - o, 625 203;5 |
“oii 0 Municipal Court 2

f_$ 489 347") L1548 %‘;:_Y SETIIRRE S

0 Health: | .o 331883;,-5
- Capital odtia’ysv R '
Debt Semce
Pnnmpal

L -TInterest

g _Issuance Costs

B zExpendttures for personal semces 1ncludmg salanes rettrement contrlbuuons and AR
.f.other employee benefits. totalled $16,290,750 in Fiscal 1995, compared to $14,202,231in "~ =
. "Fiscal 1994, This was an increase of $2,088,519.. ‘The:incréase resulted from the hmng of S :

L vaddrtlonal employees a 3% across the board pay 1ncrease and ment raises. Ll

K Personal semces expend1tures compnsed 70 O% of operatmg expend1tures and !
. 52.13% - of total expend1tures in Fiscal 1995 as compared to- 69. 1% of operatmg; PR
‘expend1tures and 50 2% of total expendlturesmFlscal 1994 - , NI

“ ‘_i
r‘
A
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‘ - General Fund v/‘Bvala.ncle SR

| The unreserved, unde51gnated ﬁmd balance of the General Fund mcreased 10% m.
Fiscal 1995. " This increase, wh1ch totalled $634,313, resulted from continued revenue * -

- growth, fiscal conservatism and an increase in the general sales and use tax rate from two to - N
B three percent : o

Enterprise. Operations

LR, ‘ The C1tys only enterpnse fund is a Sewer Enterpnse Fund which accounts for the,_"f L
... operations of the Riverchase and Inverness sewage. treatment plants. = The Riverchase =~ '~
; .. sewage treatment plant and plant additions are financed by general long-term debt.. No: 5{1.1 SRV
" long-term debt is recorded in the Sewer Enterprise Fund. ‘The plant and plant addltlons have * - ‘
. . been charged as assets in the Sewer Enterprise Fund with a corresponding credit to
.. contributed- capital from other funds. ' The' Inverness sewage treatment plant, land and .
R equipment were contributed to the City by the developer of Inverness in connection with the . .~ . =
“. annexation of the comrnerc1al portion of Inverness. - The plant; land and equipment have 7. Ll
" been charged as assets in the Sewer Enterpnse Fund wrth a correspondmg credlt to o
contnbuted cap1tal ﬁom developers ARSI : P N o

The Sewer Enterpnse Fund mcurred losses (before operatmg transfers m) of

TS $215 298 and- $532 957 for Fiscal 1995 and Fiscal 1994 respectively. . Net cash used. by ‘7 L e

... operating activities totalled $55,279 “and -$146,104 for - Fiscal 1995 - and Fiscal 1994

o respectively. - Operatlng transfers to the Sewer - Enterprlse Fund from: other funds totalled,

"*'$3,000,000 in Fiscal 1995 and $2, 864 000 in Frscal 1994.. As mentioned above, the large ..

S tra.nsfers of funds to the Sewer Enterpnse Fund are to. defray the cost. of constructlon of the R
f_‘*:'l,\planned newtreatment facxlrty B T R TRTE B Ry g

ﬂj_”Pensnon Admmlstratlon : :

R The C1ty contnbutes to the Employers Ret1rement System of Alabama, an agent L e

iy mult1ple—employer retirement system that acts’ as a common investment and administrative o TR
" ‘agent for state employees and public orgamzat1ons ‘The Crty's annual actuarial valuation ' R
RN continues to reﬂect a posmve trend in the Cltys and employees fundmg of the pensron trust . DAL

" Debt Ad“ministration j

S - At year end, the Clty had a nurnber of debt issues outstandmg These issues mcluded S
- general obligation warrants totalling $64,964,061 and capital leases totalling $28, 014. The .

City had its rating upgraded from A to Al by Moody s Investors Service durmg the year and

" maintained its A+ rating from Standard and Poor's Corporat1on




o 14‘,
; Cash Management o

Sl The Crty utlhzes a bank "lock box" system under whrch the ma]onty of its revenue is
sent by the taxpayers d1rect1y to its depository. ‘The. City also ‘utilizes a "zero balance"

o checkmg account under which all ‘deposits 8o dlrectly into an. mterest beanng bank. pubhc

~ funds investment account. Cash is transferred from the investment account 1o the checkrng
‘ ,account on a daily basis to- cover issued checks presented for payment. . Using this ‘method
the City is assured’ that all funds are invested. - The bank pubhc funds 1nvestment ‘account

RRAE interest. rate is set at thirty basis points above the current interest rate on three month -
L 'Treasury Bills which changes Weekly In addition to the pubhc funds mvestment account,

- the City also invests in certificates of deposns wrth local banks The average yreld on
B ';‘mvestments for Fxscal 1995 was 5. 77% con : . o .

The Crtys 1nvestment pohcy at present is to keep all 1dle funds 1nvested at the best

\?e‘:short-term rates available in financially sound local banks; also, to keep all invested funds
- .insured by the FDIC or collateralized. All collateral is held 1 in the Crtys name by a th1rd ~
-party The Federal Reserve Bank of Atlanta,, Georgra TR

Nl

- Rrsk Management

The Clty has a llrmted self—rnsurance retentron plan usrng two professmnal clarms "

o -7~’;handlers to account for its. umnsured risks of loss. All insurance coverage, except workers

- compensation, is “carried with a retention of $50, 000 per occurrence. The aggregate annual
+retention on all - clalms 1s $3OO OOO - Excess, msurance 1s prowded for catastrophrc'

o i occurrences

R The C1ty contracts wrth another professmnal clalms handhng ﬁrm to superv1se and :

. .pay workers ‘compensation claims from a fund prov1ded by the City. - Since benefits may be

- tstatutory, an excess policy provides coverage for mdrvrdual clarms over $275 OOO and for -
; gaggregate annual claxms over $564,600. - :

A

o~ Other Informatlon
‘ ""Independent Audlt

State statutes requrre an annual audlt by the State Department of Exammers of Pubhc .
k n.Accounts or by independent certified public accountants. - The accounting firm of Livings &
‘-Company, CPA's performed the audit. In addmon to meeting the requirements set forth in-
. state statutes; the audit was also de31gned to meet the requirements of the Federal Single
. Audit Act of 1984 and the related Office of". Management and Budgets Circular A-128.
* Generally accepted audltmg standards and the standards set forth in the General Accounting
~ Office’s . Government Audltmg Standards were used by the audltors in. conductmg the
- engagement.  The auditor's report on the general purpose financial statements and comblmng
and individual fund statements and schedules is included in the financial section of this-
" report. The auditor's reports on internal controls and compliance w1th apphcable laws and
' regulatlons can be found ina separately 1ssued smgle audrt report -



‘ ~-::;:‘.'Awards o

o The Govemment Fmance Ofﬁoers Assoclatlon (GFOA) awarded a Certlﬁcate of - PR
i Achievement for Excellence in Financial Reportrng to the Govemment for its ‘comprehensive - e e
.. annual financial report for the fiscal year ended September 30,1994, This was the thirteenth = o
.-~ consecutive year that the City has received this prestlglous award “In order to be awarded. a
~ . Certificate of Achievemeént, the’ City pubhshed an easrly readable and efficiently orgarnzed" i
STy ;comprehenswe annual financial report.: This report satlsﬁed both generally aocepted'- el
Tt ;'accountmg pnnmples and apphcable legal reqmrements D el ]

; : A Cemﬁcate of Ach1evement 1s>v alid. for a penod of one year only We beheve that N
i'our ‘current comprehenswe annual ﬁnan01a1 Teport continues 'to meet ‘the Certificate of
‘ V;'Achlevement Program's requrrements and.w are; submlttlng it to the GFOA to deterrmne s
‘ .ehglblhty for. another eertlﬁcat B s L

L ;-,The preparatlon of thlS comprehe sive an ual ﬁnanc1a1 report was made p0551ble by -
the dedicated ‘service of the Fmance Department staff, our audltors Lrvmgs & Company, ‘
r«.CPA's and our financial reporting consultants, Moody & Morga 'CPA's:  We wish to
* express our apprecrauon to them. Further -we ‘wish'to. thank"' the: City - Councﬂ for their -

contlnued support as we stnve o excel 1n“ﬁnanc:a1 reportmg ;

>

Richard K. Smith.
“Finance Director - -
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Certlﬁed Pubhc Accountants

» PostOffice Box la7 S PR
* The Wheelock Building * 113 North 22nd Street .
~ . Birmingham, Alabama 35201-0157 S
© (205) 252-7900 « Fax (205) 323-8100

' INDEPENDENT AUDITOR'S REPORT =

i Honorable Mayor and Members of -
- the City Counil ~ . o
'{C1ty of Hoover, Alabama

_'vWe have audlted the accompanymg general purpose n al statements of the C1ty of Hoover, Alabama,
Jand the’ combmmg, individual fund and -account’ group finaricial statements of the C1ty of- Hoover,¢
" ‘Alabama, as of and for the ‘years ended September 30;.1995 and 1994, as listed in the table of contents., -
. These' finandial statements are- the respons1b111ty of ‘the- City -of Hoover, Alabama s management Our':
: espon51b1hty is to express an opinion on these finandal statements based on’our audits. We did not audlt
* the finandial statements of: the City of Hoover, Alabama Board of Educatlon, ‘which represent the amounts
- sShown as the component unit, Board of Education. Those statements were' audlted by other auditors whose . -
““report has been furhished to us, and our opinion, insofar as it relates to the amounts mcluded for. the Clty of
- Hoover, ‘Alabama_ Board of Educatlon 1s based solely o the report of the other audltors R

: We conducte, ur. auchts in accordance W1th gene T lly ept fauchtmg standards Those standards
“requite that we planﬂand perform the audits 'to ‘obtain- sonable’ assurance about whether the finanicial
j.‘statements are free of ‘material’ nusstatement An audl_ .mcludes examining, ona test bas1s, ev1dence
,-‘-supportmg the’ amounts and disclosures in the ﬁnan 1 st ements.,._rA‘n audit also mdudes assessing the_
accounting, pmc:ples used and. s1gnlf1cant estimate made' by management .as well as evaluatlng the "
“6verall finandial statement. presentatlon We belie at.otr audits; -and the report of other audltors,f :
;‘:prov1de a reasonable basrs for our opmlon L

“ln our: opuuon, based on ot - audlts and the report”of other ‘auditors, "the general purpose ﬁnancral
- 'statéments referred to: above present fairly, in all matenal respects ‘the finandial position of the City ofs = '
x Hoover, Alabama, at September 30, 1995 and 1994, and the results of its operations and the cash flows of its:/
" proprietary- fund for the years then ended, in conformity’ with- generally accepted accounting prmctples At
*Also, in our opinion, the combining, 1nd1vxdual fund and account group financial statements referredito . i
. above present fa1rly, in all material respects the financial. position of each. of the individual funds and-ﬁ"
7. atcount groups'of the City of Hoover, Alabama; at September 30, 1995. and 1994, and the results of - :
~ operations of sich furids and the cash flows of the propnetary ﬁmd for the years then ended in confomuty S

“ o V\’]ll'l generally accepted accountmg prmmples :

N

(Cotntimredf'onl?age 20 ; N

o Members of theAmencan InsututzofCertrﬁed Public Accountants o
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21 - ‘  \, L THECITYOFHOOVER ALABAMA

Combmed ‘Balance.Sheet

’ All Fund Types, Account Groups and Dlscretely Presented Component Umts '

Ry Assets and other debits -

Assets .
Pooled cash and mvestznents

' Recewables

- Taxes
: Accounts
“Iriterest’

. Loan receivable - component umt

Due fromt other governments
S County - ' -

. State/: -

‘Federal -~ .

Inventory - ..

Prepaid itéms

- Fixed assets (net, where apphcable, .

of. accumulated deprecxatlon)
‘Depos1ts R
. Deferred compensahon plan assets
Other debits :

Amount to be provided for retnrement o o

© of general longstenn debt

- Total/ assét$ '

Llablllhes, eqmty and other credlts '
Llabﬂlhes

Accounts payable and accrued habllmes PE 2

Clairns and- ]udgments ‘payable -, :
Loan payable prifary govemment

~ Notes znd capital leases payable
: GeneraL obhgatlon warrants payable

Refundable deposxts

Accrued compensated Jeave

: Deferred compensatlon benefits payable
-To tal habmhes :

Equlty and other credlts
“Investment in general flxed assets
Cont:;buted capltal. ‘

. Retairied earnings , - -
“Fund balances "
" Resérved for noncurrent loans recewable
" Reserved for prepaxd items

" . Resérved for inventories

‘Reseérved for ‘building commitments .
'Reserved for éncumbrances " :
Unxeserved designated for acql.usmon, .
* construction and improvements "
- Unreserved, unde51gnated
Total equ1ty and other credits

: Total habﬂmes, equlty and other credlts :

September 30,1995 .

P‘ropi-ie&ry

Fiduciary
__Governmenial Fund Types Fund Type ~ FundType
R o Sl’?é’ial ' Ca’piw‘l»“ Sewer S ' L
- General ‘Revenue Projects Enterpnse . . Agency
4,941,169 717106 . $1204328  $5964961 " $536,687
26865315 e T e L .
o e © 109,059 -
‘7,845,000”‘ I S - ]
SosL o eLess T . -
- - : - 3100 . -
65192 . - - A N
. IR * - "3,151,000 - -
100000 - e - , -
L - $1,204328 | $9228120 . $536,687
$ma502 . 3223 $17,905 $9,457 .
- _— 660377 . ]
87,326 co SR 5,000 -
199278 S T - .
g R R © $536,687
1,021,106 . 223 678,282 ~14,457 536,687
- - - 8,087,847 -
- - - 1,175,816 -
27845000,j SR S : )
65192 PR I - .
RRPTRET e . 526,046 ; )
7,022,478 777,941 CL e _
14982670 . 777,941 526,046 -~ ' 9,213,663 - -
$15 953,776 - $778 164 i $1,204,328 | $9,228120° $536,687



| 2
G e U Tetals T e Totals
r‘ v: A ,‘-, ‘ (Mfenibraildum R s ‘ (Memorandum
s . AccountGroups . Omly) . . . R \ " Onmly) -
o General .~ General . '~ Primary =~ ¢ . Component . e Reyorhng~ h
*-.-"f'v"._' "~ Fixed Assets '.“’-‘:.".I;bng-termmb‘:t" l Govemmentj oo Units S _',. PR Entity:. . e .

LU s13364251 . 816287887 C 829,652,138
e 2686531 b T 686581
S e T 124070 e e 124,070 .

\ > - . I

FTMS0000

7845000"

76 858 _‘,"’" ,v_‘i. ';. . *, L s K \:‘ ) i;f»""‘ )
- 117,681 e Y DR R
39,475
65,192,

245, 033,
15,800
117,681
36,375

390,873 ..
o 61058 R

.3, 1oo S
65 192

£183,915628 . -
10,000
1 907,621 "

32 031 499 :

| 528880499

867,211,350 7,211,350 03434199 160,645,549 .

867211350 - $123792,924 | .5263,091,789 © §386,884713

" 528,880,499

;352,393
415,311~
17,845,000
, 517,284
o« 148,433,990
92,326 -
2B6B3619 |
CUAAT8I07
165798030 - T

415311 S

Soi280147 L 28014 :
64,303,684 ' 64,964, 061': :
e T 92,3260
2464341 v 2,663,619
ST L 536,687
T TI677211350 69,462,105

e

' 96335925 e

U 28880499 . . "1'5"'1_',8,8;,1,29" Lol 180764628
DT el '”8,037,.847‘ . '_ ..‘,-":- . 8,037,847 "
e e e 175816 0 T T e e e LL175,816

. 528880499,

SR T L T 7845000 0 . e e n it LY 7845000
el e e 65192 e L e 65192
Sl T T T 36375 .. 36375
e e e 2877649 T 2,877,649,
e LT 154 T 521,547

g o S L 526,046, Sl S 526,046 »
R Rt - ' 7,800419 ° . 11,436,164 . > 19,236,583
Lo . TT78880499 ., 54330819 o 166755864 221,086,683

v 508880499 $67,211350  S123790.924 . §263091789 . 586,884 713 o

""" The accompanying nqtes'to ‘the finandal sﬁ%ztetﬁ@ts are an iﬁtegral‘part of this statement
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Revenues
" Taxes

Licenses and pen:mts
: Intergovemmental
Fines & forfelts v : .
. - Tnterest on pooled cash and mvestrnents
" “Interest on Board of Educatlon loan
.. Stadium lease

Other :

Expendxtures

Totalrevenues L

i Current operatmns "

- Generalgovernment

Public safety

' Muinicipal court

" Streets and samtation

B .Recreauon
. .rlerary
> Health

¥

i)

Instmctlonal servrces

Instructional support’ serv1ces
Operation and mamtenanc
Auxiliary services .
Fixed charges: -

'Other .
) Total
Capxtal outlays
Debt servrce :
Pnncrpal

Interest and: frscal charges 7
Total expend.ltures e

Excess (defmency) of reverines
- ovér (under) expenchtures -

Other fmancmg sources (uses)
‘Operatmg transfers o

. Operating: transfers gut

Operatmg transfers in - - primary govemment'
. Operatmg transfers out- component units
Proceeds of general obligation-warzants, "
~ riotes payable and capital leases 1 ¢
Total other fmancmg sources (uses)

Excess (Deﬁcrency) of :re :enues and other .

;o THE CITY OF HOOVER ALABAMA o
Combmed Statement of. Revenues, Expendnures and Changes in Fund Balances
Al Govemmenhl Fund Typos and Dlscretely Presented Component Umts

* For the fiscal § year ended September 30, 1995 ~

- financing sourcés over (under) expendmnes

and other fmancmg uses
' Fund balances at begmmng of year - restated

Fund balances at end of year

S A

RS

o = Caplhl AR
wee General : Pm)eclstv L
37,881,580 L ;
" 6,376,852 - - :
1,771,711 '$677,200, - -
487,896 “ e
- 444185 47,863 " $115,138
'5'73800 CAT _
sy . REENPER . - N
595041’i . 739382
48,131,065 . 1464445 . 115138 -
©OL 3650427 S v -
13,929,281 - 695,922 -
S 298097 e -
' v'.3i.7:76,f898 (,v . 583;3:[0 ) s
31883 . %
P R W 7Y R —
3,014,284 49,810 6,479,719
s :
_ 3,380,496 L IR
29,922,711" 1,329,042 ~ 6,479,719
- 18208354 135408 (6364581 ¢
e om0
(7/ 975/000) : - R
(9,916,528). - :
oeE e 1,700,000 -
: (17/89-,1:528), ' 6l6751000
+316,826 135403 - 1310419
14 615 844 642,538 215,627
$14,932,670 _S77oa " §526,046

Totals
(Memorandum
_Only)
- Primary,

- “Government

- $37,881580

: 6,376,852
2,448,911
487,896
+607,186 .

573,800

" 1334423
49,710,648

3,650,427
14,625,203
298,097

4,360,208

723,265,818
9,543,813
01,541,345
© 3,380,496

LT 378,472

. 11,979,176

4,975,000
(7,975,000)

: ,(9;916;528)

1,700,000

- TTI1,216,529)

762,648

| 15,474,009

" $16,236,657




R L » . o . . \ : . ‘(Memomndum._’ oo N o . : e o . .
“TComponent . ,. - . .- Reporting . . : L TR T e

C Umits 000 Enty

- R . .$37,881,580
. $510637 o 6887489
o 142,070,925 - 44,519,836, -
I - .../ 541,703
Lx 2214 . 609,400, s Lo

S 5738000
238,758 . oo 238758

' L Upous0se . o .s@ss1a. AR
o T TTA9894430 e 99,605,078 -

St 4,912,452
-,114,‘625,2‘03 L
o 298,097 4
4,360,208 ©
2,356,639
. 2293 ,870
" .381,883
22 523, 748.

L 2,356,639 i ::
229870

L 22 523 748
" ;),459 204 -
S ,:'4 099,025
03,788,996
i 7 164 630.

7164630 =
961,528

y 73,175,483,
/26,931,686

11,806,966 -
4918450
TSR

COUE R (34128508)

23 - 5. 4,975,000 .
i ; R 0 (7,975,000) 0
il 9,916,528 .o 9916528 . S
" S (a916528) ; B :
S 2048751 e i 21048751 e
S TTR0ie0 s ... ... T 189a7sL K ol

s . (3205597
18889980 . - ..osaaese oo oo

S14871735 . . . 331108302

The aécompgnﬁng notes to the financial statements are an integrél.pait'bf this state_me'n_{ <

s
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| . ’ THE CITY OF HOOVER ALABAMA

Combmed Statement of Revenues, Expend1tures and Changes in Fund Balances
k Budget and Actual - :

General and Specxal Revenue Funds ,
For the hscal year ended September 30 199:)

<

_ General Fund

Vaﬁance
) Favorable
(Unfavorable)

. . Budget - . Actwal
"Revenues” e L N T A
Taxes o o . 837717347 - $37,881580

- Licenses and perrmts ' ' e 6203578 6,376,852, i ‘V;{
L <+ 378,660

Intergovernmental - Lo - 11,393, 051 1774711

. Fines & forfeits - - R L 615004 487,806
‘Interest on Pooled cash and mvestrnents . : T 185 546 . 7 . 444,185
Interest on Board: of Educat1on lean L T 597,800 573,800

‘,Other L T S 92,0_00:5:;'? T 595,041

o $164,233
153,274

£+ (127,108)
258,639
(24,000)

3,041

Total revenues

806,739

45,131,065 .

',E*Pe’ndﬂi!fes'

‘Currerit Operations o o S .

. General government -~ 3,810,012 - 3,650,427
Publicsafety -= e - 14,062,516 - - ¢ 13,929,281 -
* Municipal court: - : < 1 -1 298,097 .

' Streets and sanitation PRI % o 7 ' MR 3,776,898 .

Health = - L 385063 ‘331,_883_?.('_‘;}‘3’

159,585

133,235 -
16,421

540,992
53,380".

Total o L TT2B%0199 . T 21,986586 - -
1,014,504

Capital outlays =" S 4,028,788 o 3,014,284 .
Debtseivice . o . Ul e e T i
Principal =~ : S0 1605088 1,541,345
Interest aivd fiscal charges S 3p78108 . T 3,380,496

903,613

63,743
(102,388)

Total expenditures - v T 31800183 - - . 2992711

- Excess (deficiency) of revenues o B S e

- 1,879472

2,686,211

over (und'er) expenditures ‘ - 15,522,143 - o 18}?08,354

. Otherfmancmg sources (uses) B = R
. Operating transfers out S o - (5,500,000)" L7 (7,975,000)
Operatmg transfers out - component umts S . (9,832,896) . (9,916,528)

© (2,475,000)

-(83,632)

Total otherfmancmg uses - oo -(15,332,8%) - (17,891,528)

Excess (def1c1ency) of revenues and othet:

financing sources over (under) expendltures( SRR ,
and otherhnancmguses LT - $189,247 1 " -316,826

Fund balances at beginning of year - restated . ' _ 14,615, 844 x

Fundbal»’anc‘esatendof‘year a o B $1493267O S

(2,558,632)

$127,579



) s y —-kf v ‘26 .
L,

S Spec1al Re{fenue‘Eurids. N ‘
LN : i : Variance .

" Favorable’
.- . (Unfavorable)’

T se77000

LU uzeesT

B
T 1,464,445

1,079,233
© 749,810

o

135403 5215565 -

642,338

e eTrea

o " The aécompanying notes to the financial statements are an integral part of this statement,
g - B
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THE CITY OF HOOVER ALABAMA
S Statements of' Cash Flows"
Propnetary Fund Type Sewer Enterpnse Fund . 3
o Do : Increase (Decrease) in Cash and Cash Equlvalents
St R 2 SRR For the ﬁscal year ended September 30

L ‘_‘,‘ 1995 S 199

‘ Cash flows from operatlng act1v1t1es

K :‘.Cash recelved from customers.
' Cash payments to suppliers -

et ~Cash payments to management compames
S Cash payments to employees ' :

Net cash used by operatmg act1v1t1es

3866 310 s
(445,036) <
" (436,639) -
0 (40114)

) (472 287)

© 3,000,000 ©
_+.3,000,000

Capltal contnbuted by customers : tf
Net cash prov1ded (used) by Laplt

i 2,937 030 :

$a 96-& 961‘1

, Reconc1llat10n of operatmg loss tornet. cashused by operatmg act1v1t1es

(542 309)

i '__'."’Operatmg loes WL : i
Ad]ustments to reconcde operang lo:s to
o net cash used, by operatmg acL1V1t1ee :
: Depre.cmtlon ’ LR
wl e Change in assets and habxhtws e T R R T T TR LU
’:),v ' (Increase) decrease in accounts rece1vab1e ‘—[(/[ ; 0{“‘00" RREE - (34,880) R ' 7 011
. Increase in accrued e‘<penses I S TR 2 Do 00" £ 2,056 . : 203 o0~ee3,010
t T A '20 2 oo —oo @5y (7 643)

' »D‘(,.cr.ease in accounts payable.

~Net cash used by-operating activities

N - The accompanying nqtes tothe fineneialfs,t;eigenvient"s':'are;"a'n integral part of this statement. -~ -

261,755

o (560,506)

st

3 772619

g oes)
- (146,104)

.

| ",;'445)‘978 NS 'f”"g.--jfﬁ_'.41'2‘,02'4 S

s f'-.($146,104), S L
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v w0 THECITY OF HOOVER, ALABAMA
R B . - Notes to the Financial Statements .-~
2 3 _ o - September 30, 1995
» ) ’"NOTE 1= SU]\/IMARY OF SIGN]FICANT ACCOUNTING POLICIES

» A : ~Repomng Entltv

- TheCity of Hoover Alabama (the City) is a mumcrpal corporatlon that was formed on May 18, 1967 and i
' is governed by an élected Mayor and ‘a five member City Council. As réquired by generally accepted ..o
f,"accounung prmc1p1es these ﬁnancral statements present the City -and its component units, entities for .. 7
" which the City is consrdered to be financially accountable. The drscretely presented component units are L R
 reported in a separate column in the combined financial ‘statements to emphasize that they. are legally . - ]‘ e K
",separate from the Crty The drscretely presented component unrts all have September 30 year ends - 3{{7! SRR

"'Drscretely Presented Component Unlts Sl

' The Hoover Crty Board of Educatmn (the Board of Educatlon) is respons1b1e for elementary and‘ e L
_secondary education w1thm the City’s Junsdrcnon The school system is governed by a board which 15'7-\.1, P L
appointed by the Clty Councrl and there'is a potential for the Board of Education to provrde specrﬁc: St
*. financial benefits o, or to impose specrﬁc ﬁnancral burdens on the C1tv The Board of Educatron xs”

x f""’presented as a governmental fund type.- e \ : : Sl n

. The Publlc Park and Recreatron Board -of the Clty of Hoover (the Park ‘and Recreanon Board) 1s_
.~ responsible for: mamtammg and operating pubhc parks  and other recreational facilities within the City,
. The parks and: recreation system is governed. by a board which is appomted by the City Councrl and .
;there is a‘potential for the Park-and Recreation Board, to. provide ‘specific financial benefits to, or to
" impose" specific financial burdens on the Crty The Park and Recreat10n Board is. presented as a
governmental fund type e e N P : BETARE B

The Crty of Hoover Pubhc Lrbra.rv Board (the Lrbrary Board) is responsrble for operatmg the Hoover\_ g
"~ ‘Public Lrbrary The Library is governed by a board which is appointed by the City Council, and there is..

‘a potential for the Lrbrary Board to provide specific ﬁnancml beneﬁts to; or to 1mpose specrﬁc ﬁnanc1al
‘ /;.burdens on: the Crty The Lrbrarv Board is presented asa governmental fund tvpe

Complete ﬁnancral statements are not prepared for the Park and Recreatron Board and the Lrbrary - S
“Board... Complete financial statéments for - the Board . of Educanon may be obtarned from 1ts R
; admrmstratrve ofﬁce at the followmg address ) s S R

Hoover Crty Board of Educatlon -,

~100 Murucrpal Drxve :
R © Suite 200 /- G
R N T R P _Hoover, ‘Alabama 35216

' Connnued on Page 30

R
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THE CIrTY‘ OF HOOVER‘.ALAB-

_ Park and - )
Recreatlon;, ;

‘Assets and other deblts, } 5 . gl e T
.. Cuifent assets - ‘ o o 67,443 . $17,773,461"
leed assets : 434,986,285 74469 88!

917, $263,001789

' $’4 5317260
91804199 ¢
96335905

13‘1"’884 129, X

1Revenues , :'
-'Expendltures RO
~ Current operatlons '
Capltal outlays

$769 000; 2 $292 545 | $49.804.430

o Jéi,jsjé»,'éj‘bf o 293, 8§70 49,909,665
647,179 80" 17,387,873
16725416,

S pn'mary govemment Ll e :47 4174"._; o 2,134 293*-,1'- 9,916,528
T N Proceeds of lonig-tefm. debt S g, 243751 .
e T P ‘Total otherﬁnancmg sources : 168
Lo ' Deﬁ01ency of revenues and other
ﬁnancmg sources under

o 1 e\tpendltures

»‘:-3;}-_,‘2 134 2932;* £ 30.160.279

S St 012) (3,968 245 -
i b 71."53 . 18.839.980

" "5,;14.871 735

. ""31-‘;1584022 954

i 20243751 o



# BN " o R ~ ", THE CITY OF HOOVER, ALABAMA ' RRTES
! ' ’ Lo : Notes to the Financial Statements - Contmued
: September 30, 1995

SRR NOTE 1 - SUMM.ARY OF SIGNIFICANT ACCOUNTING POLICIES CONTINUED

“B. Measurement F ocus Basrs of Accounung and Basrs of Presentatlon

R AT S ’Ihe accounts of the Clty are orgamzed and operated on the baSIs of funds and account:groups. A fund is"
S0nlEel o7 an independent fiscal and accounting entity with a self- balancing set of accounts. © Fund accounting. . Y
AT R T <. segregates funds according to their intended purpose and is used to- aid management in demonstratmg ‘. LR
FREEIO R comphance with finance-related legal and contractual' provisions. The minimum number of funds are . '
- maintained consistent with legal and managerial requirements. Account groups are a‘ reportmg dev15e
o ’used to account for certaIn assets and habrhnes of the govemmental funds not recorded drrectly rn those
-"'funds e » ‘. I PR

e _ 'The CIty has the followmg fund types and account groups

v iGovernmental F unds

tp

T fGovernmental ﬁmds are used to account for the City’ s general government acuwtles Governmental fund
" types use the flow of current- ﬁnancral resources ‘measurement focus and ‘the modified accrual basis of
, " -accounting: Under the modrﬁed accrual basrs of accounnng, revenues are recogruzed when suscepuble to;”
eaccrual (e, when they are . “measurable and available”)... “Measurable”. means. the amount of the.:
* - transaction can be determined and “available” means collectible within the current period or soon enough
“thereafter to pay. 11ab1ht1es of the current penod ‘The City considers all revenues availablé if they are :

- collected within sixty (60) days after year.end. E\"pendnures are recorded when the related fund habrhty is
o ,mcurred, except for unmatured interest on' general long-term-debt” Wthh is: recognized when due, and

/~; certain compensated absences' and claims ‘and judgments ‘which are recogmzed when the obhgauons are.
: ~e‘<pected to be’ hqurdated wrth e\pendable avarlable ﬁnancral resources : ‘ R

> ’Propertv mes ﬁnes and forferts ta\'paver-assessed revenues, Interest revenues and specral assessments :
“ are susceptible-to: accrual,’ Other receipts and taxes become rneasurable and available’ when cash is
Tj}recerved by the- Cltv and’ are recognued as revenue at that time. Entitlements and shared Tevenues are. ;.-
- recorded at the time of receipt or earlier if the susceptrble to accrual cntena are met. - E\pendrture-dnven
.+ grants are recognized as revenue when the quahfvrng e\pendrtures have been rncurred and all other grant
o requrrements have been met.” ~ i e . SRS - oo

Governmental fund krnclude the followmg fund tvpes

v ,General fund The general fund is the Crtv s pnman operatmg fund It accounts for all ﬁnanCIal ; " s
’ L resources of the Cltv e\cept those requrred to be accounted for in another fund : o

FEes ' Specral revenue funds - The specnl revenue funds account for rcvenue SOurces that are legally
' L o restricted to e\pendrture for spec1f1c purposcs (not mcludmg maJor capItal pro;ects)

Capml pro;ects funds -;The capnal projects funds account for the acqursmon of ﬁ\ed assets or
construction of major capital projects not being financed by the proprietary fund. S






.t - THECITY OF HOOVER, ALABAMA = - ;
Ton ' B e Notes to the Financial Statements - Contmued
.September 30, 1995 S

" NOTE 1+ SUMMARY OF SIGN]FICANT ACCOUNTING POLICEES - CONTINUED TR BT S

g G “ Assets Liabilities and Equlty Contmued

- State statutes authonze the’ C1ty to invest in oblrgauons of the U.s. Treasury U.S. corporate debt, U S. Lo
SR corporate equities, State of Alabama obligations, county:obligations, and other municipal obhgauons as e
T ‘well as bank certificates of deposit and bank public funds investment accounts, It is the City’s policy to . n
. invest only in obligations of the U.S. treasury, short-term bank certificates of deposit, and the bank public . " 7. .
. funds investment account. It is also the City’s pohcy to requlre federal deposnorv insurance- or collateral i
o cover all of its deposrts in fmancral institutions. =~ * ¢ S -

.;f'?lnvestments are stated at cost, except for 1nvestments held by the deferred compensatmn agency flmd,;j -
o whlch are reported at market value : ‘ E S N -

2‘._‘ Recelvables and Pavables Y

Transactlons between funds that are representatrve of lendmg/borrowmg arrangements outstandmg at ther‘_‘,' o
Tgend of the ﬁscal year aré reférréd to s either “mterfund recelvables/pavables {i.e., the current portlon of & con -
* interfund loans) or “advances to/from othier funds” (i.e., the non-current portion of interfund loans) All R
* -other outstandmg balances between funds are reported as “due to/from other funds :

i 4 Advances between funds are oft‘set bya fund balarice reserve account in apphcable governmental funds to: '
E mdrcate thev are not avarlable for appropnauon and are not e\pendable avarlable ﬁnancral resources i

i Property values are assessed and property ta.\es are collected by Jeﬁ'erson and Shelby Countles Property,
’,}»‘;values are assessed and propertv taxes ‘attach as an enforceable. lien on property as of October 1 of each
: fiscal year.The propertv mes are due and pavable on October 1 of the subsequent ﬁscal year and are”
' delrnquent after J' anuary 1 S S y R

Inventones and Prepald Items

_ ‘lnventory in the propnetary fund is’ valued at cost usmg the ﬁrst-m/ﬁrst-out (FIF O) method The costs of i
; "governmental fund-type 1nventor1es are recorded as e\pendlnnes when consurned rather than whenf-
‘ purchased . I Y e T

. Certain payments to vendors reflect costs apphcable to future accountmg penods and are: recorded as fv'f' T
”vfjprepaldrtems Sl S 2 . b S e

R v4 Frxed Assets e
' Frxed assets used in govemmental fund types of the Crty are recorded in the general ft\ed assets accountv, G
group at cost or estimated historical cost if purchased or constructed. Donated fixed assets are recorded at .
~their estimated fair value 4t the date of donation. Assets in the general fixed assets account group are.not.
deprecrated Interest 1ncurred dunng construction is not caprtahzed on general fixed assets. ' ‘

IR NIRRT T Public domain (mfrastructure) general fixed assets (e g roads bndges sidewalks and other assets that are
‘_;"—'—; YL R immovable and of value only to the- government) are not included in the general fixed assets account

.- group.
“The cost of normal mainténance and repairs that do not add to the value of the aSset 'or materially extend
7 assets’ lives are not 1ncluded in the general fixed assets account group ot capltalrzed in the propnetan
.~ funds:




THE CITY OF HOOVER ALABAMA
Notes to the Fmanclal Statements Contmued
et September 30 1995 S

; constructed Interest incurred durmg the constmctron phase of the propnetary furid ﬁxed assets 18 reﬂected o
: m the capltahzed value of the asset constructed; net of mterest eamed on the Amvested proceeds ver the,.‘-: -

Compensated Absences b

t‘1s. the Crty s pohcy to pemut employees to accumulate eamed but unused vacatJon and srck pay ben ﬁts (

S accmed when incurred only to’ the extent that it is ‘probable that the benefits will result in payments ‘tobe.

them.” Amounts niot e\'pected to be liquidated w1th e\'pendable avallable ﬁnan01al resources are reported in " ‘
6 he general long—term debt account group : S T ‘

Vacation pay is accrued when incurred in the’ propnetary firnd and reported as a fund habxhty Slck leave -

made upon employees terrrunatmn or retiremient, rather than taken as “abseénces: due to 1llnesses or other‘. LT o
_"contingencies: - Vacationi, pay and sick pay that are e\pected to.be hqurdated with exp}endable avallable;‘;r s
i ﬁnancral Tesources dre’ reported as e\cpendrtures and fund liabilitiés of the: govemm s fund that will pay RS



ER T U RN . THE CITY OF HOOVER, ALABAMA" -
Loplin o T Notes to the Financial Statements Contmued
‘ . September 30, 1995

NOTE 1 F SUMMARY OF SIGN]ZFICANT ACCOUNTING POLICIES CONTINUED.

. C ' Assets LIabIlltIes and Equrty Contrnued

R - Memorandum Only Total Columns

: ‘Total columns on the general purpose fmanclal statements are captloned as: memorandum onl}f because,‘,". ) e

... they do not represent consolidated financial information and are presented only to’ facilitate financial' - .-~ AR
-.analysis. The columns do not present information that reflects financial position, results of operatIons or . e

cash flows in accordance with generally accepted accounttng pnncrples Interfund elImInatIons have not, K
_ Ibeen made in the aggregatton of thIs data ey S B

= Comparattve Data/ReclassrﬁcatIons

CornparatIve total data for the pnor year have been presented in selected sectIons of the accompanytng
~-financial statements in order to provrde an understandmg of the changes'in the City’s financial position and
- operations. “Also, certam amounts presented in the prior year data have been reclaSSIﬁed in order to be{

consrstent WIth the current year s presentatton i . e R - e

" NOTE 2 STEWARDSHIP COMPLIANCE AND ACCOUNTABILITY

v"\“.Although not requIred by State or local law annual budgets are adopted on, a basrs consrstent thh‘”:
" gérerally accepted accounnng pnnctples for the- general ‘and. speCIal revenue - fuinds. Pro;ect-length‘,‘
financial plans are adopted for capItal pro_)ects funds wluch have no legally adopted budgets All annual

vappropnattons lapse at ﬁscal year end

The CIty follows the followrng procedures in estabhslung the budgetary data reﬂected in the general o

: Pnor o September l all departments of the CItv sumet requests for approprtatron to the CIty s
‘"Fmance Director so that a budget may be’ prepared The budget is"prepared by fund, function'and
- activity: and: includes anmual- mformauon on the past vear current year est1mates and requested' ,
o 5.'appropr1at10ns for the next ﬁscal year Lo S e R

) Prtor to October l the Mayor sumets the appropnated budget to the CIty CounCII for the ne\'t ﬁscal _," he
year. . , R ~ S

3. The City Councrl holds publIc hcanngs and may add to, subtract from or change appropnattons but:‘ L ,
: may not change the form of the budget.- Any changes in the budget must be thhm the revenues and R
reserves estunated as avallable by the Fmance Director. ‘ N L

N I o X E\pendttures may not legally exceed budgeted appropnanons at the activity level Management may L
T .y o not amend or. transfer appropriations within' the budget-at.or above the activity level without the . = .-
R B T A AT approval of the City Council. The City Council may - authorize expenditures from time to time during -
* L im oo the year without legally amending the previously ‘adopted budget. The City Council may legaily L

Lo St oo 7 amend the budget at any time during the fiscal year. Dunng the year several supplementary
appropriations were necessary. , -

Encumbrances represent comrrtitrnents related to unperformed contracts for goods and. services. -- - .

B SO . . Encumbrance. accounting, -under which purchase - orders, contracts and other ‘commitments. for the.. -~ - -

T D A _expenditure of monies are recorded in order to reserve that portion of the apphcable approprlatlon, ismot- = - -
el e ':employed asan extensron of the formal budgetary process ’ .
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THE CITY OF HOOVER, ALABAMA
Notes to the F inancial Statements Contmued
' September 30 1993 L '_ ’ :_ j‘ o

NOTE 3 DETAILED NOTES ON ALL FUNDSANDACCOUNT GROUPS ETITEE GRS S RN

A Deposxts and Investments Contmued _

;At year end the Board of Educatmn s mvestment balances were as follows

' “.Cai‘rjdﬂg i Markﬂ'et-
. Amount," . - .Value.

S. jTreésﬁfSr‘Bills ST

$1,056,371 | $1,260,309

1’1 690649 -

12 950 958

. Carrying Amount of Deposits
' Carrymg Amount of Investments

.otal Pooled Cash and Investmen

xes receivable

Gasolme fax ‘
- Sales and use taxes
Beertax vl
s ,Motor vehlcle reglstratlo fees
: ‘_Propercy tax, L

“« Tobacco ;a‘\







ooy oo vri. 0 THE CITY OF HOOVER, ALABAMA
O R TR Notes to the Financial Statements-Contmued
D September 30,1995

. NOTE 3- “DETAJLED NO'I'ES ON ALL FUNDS AND ACCOUNT GROUPS . CONTINUED

St D.':,‘;_.F1xed Assets

S The fo]lowmglsasummaryof changes mthe General F1xed Asset Account Group durmgtheyear ended'
B EEER S PRNIR F ,}‘September 30 1995 I L i : R

Balance
R A September30,, B T
Addmons; Deducnons i 1995 . R

:.$4 664 2891-'};. o he $7 225 522

o 34L10L 8501669'_.,;';-@ S

S Bmldmgs } 778,160,568
3 Improvements g ik
- otherthan: ' Ll
¥ buildings = "110‘324'
Equipment and - e N
e:_'vehrcles

() 589 838" :

- §1s,422,063 8 '“T.:‘\ .~§”2s"330';499f?‘_

The begmmng balances in the general ﬁxed asset account group have been restaled in order o properly:
report the ﬁxed assets ofthe Park and Reereatlon Board and the leraxy Board m the dlscretely presented_

1994

5630 '$159 :84»'_.,‘._ N
643, 643,000
3,822,031 : -5,461,559 SO

Sewage treatment plants

Lol e 6 690 594 "‘ C 6264143 "

“ . Less- Accumulated depreciation " - - . g3539 594) (3,093,616)‘: L

L ey T T g 151000_ CpansT




" T THE CITY OF HOOVER,, ALABAMA C
. : Notes to the Fmancml Statements - Contmued
‘ September 30, 1993 j oE

N OTE 3 - DETA[LED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONTINUED

D. .FmedAssets Contmued v f ", 1

- The followmg isa summary of changes in the general ﬁxed assets account group durmg the ﬁscal year for
e the ‘compopent unit Board of Educa’uon R : v

E Balance_'-( o '» Balance ‘
0 Octoberl, oo Septernber30
1994 . Additions ;‘De_'ductions SIS 1993

‘Landand R

: 1mprovements oo 85,118,863 -

' 'Buﬂchngand ST R e
. improvements .~ '69»,4193,485[';, 22,898,980,

. Equipmentand Co s
7 oyehidles - .0710,166,343 . t2473 649\

o _COns‘tru'ctiqnyin U’.,ﬁ S L

'process S ‘

$1,000,957 - - $6300,820
| f 92,032,464

12, 293 588

9,830, 285 185 303‘ o 9 830, 285;,’,, o 185 503 ‘

Total $94 608 976 $26 649 089 ' $10 334 690 | §110!723137 '

' The fo]lowmg 1s a summaxy of changes in the geneml ﬁsed assets account group dunng the ﬁscal year for -
- the component unit Park and Recreatxon Board T A , o

EERN R Balance PR ;“ S R :Balance,
Octoberl S L S’eptember 30,
1994 ' Addmons Deductlons < 1995

coa o Land o $8 784 190\ $5 000 o 88, 789,190
"~ -+ Buildings - Lo 6213 347 Sl - e 6,213,347
- Improvements other R T RSN o
" than buildin‘gs‘ : ”m‘18',—‘69.l;o7:1‘ S0 368,727 Co- 19,060,298
‘Equipmient and - T S BE
velucles Co T e ’649-9.98',_ 273» 452 - 923450 ‘

'Total B SR 106 §6472179 R __ : SR I 986!285
- The followmg isd summary of changes in the general ﬁxed assets account group dunng the ﬁscal year for
o the component umt Ltbrary Board

Balance B | el . Balance |
5 Octoberl : SRR ESHMPN . September 30,
1994 Addmons D ductmns : . 1995

Building = '$5498255 . - - - $5,498,255
Improverents other I , o : :
. thanbuildings T 2,749 83,301 S / - 86,050
Equipment and - LT : B U A

- vehicles _536.485 _53.679 - .590.164

S . Total ~ $6037489 - $136980  _-. = $6174,469



R R R "_’5 . THE CITY OF HOOVER, ALABAMA
Dl v S N otes to the Financial Statements - Contmued
’ SeptemberJO 1993 Co

| ‘FV_VNOTE 3- DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONTINUED o o
_ s E a;j"Interfund Recervables and Payables i - L
& L LT . ,; ’ T ) N t
: l e There were 10 1nterfund balances as of September 30 1995

CF »Leases -

: "The Clty has entered 1nto a lease-purchase agreement for ﬁnancmg the acqmsmon of exercrse eqmpment o
o L w7 forthe Recreation Center. This lease agreement qualifies as a capital lease for accounting purposes (title T
i A .- transfers at the end of the lease term) and, therefore, has been recorded at the present value of the fiture =,
e © .. ‘minimum lease payments as of the date ofthe1r 1ncept10n This eqmpment is included mthe Geneml leedﬁ ’
Assets of the Parks and Recreatton Board a dlscretely presented component umt =

Cen ,' = The assets acqulred through capltal leases that are mcluded ul the Park and Recreauon Board’s general-" ; B
RERE -ﬁxed assets account group areas follows , v T ' L

Eqmpment $93 500 ‘\ ,j kS

o ff‘The followmg 1s a schedule of the ﬁmrre rmmmum Iease payments under thls agreement and the present :
o value of the net rrnrnmurn 1ease payments at September 30 1993 ‘ s SRR

r[Fls"cﬁal;’fear Endmg
Septerriber 3

: .Total nnmmum lease payments

Less Amount representmg mterest

Present value of future rmmrnum lease payments

el Park and Recreatmn Board 4s. I_/essor --On Apnl 7, 1988 the Park and Recreanon Board entered into'a
S .tén year. lease and. management agreement to lease: Hoover Metropohtan Stadlurn to.a’ professronal o
..U ws baseball club- The lease and management agreements were renegotiated and amended on March 14,1991 5« U
ST after the. baseball. club underwent a change' in ownershxp Lease revenues are ‘based generally on
. NS . -percentages of the: baseball club s revenues from’ various sources. Total ‘Tevenue under the lease and
¥ management agreement for the ﬁscal year ended September 30 1995 was $238 738 ‘ :

\
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NOTE 3 -
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'Long-Term Debt

THE CITY OF HOOVER, ALABAMA
Notes to the F manclal Statements Contmued
‘ September 30 1995 '

DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONTINUED

TSI NI s

. General Obhga’uon Warrants - ’Ihe City issues, general obhgatlon wanants 'to prov1de funds for the .
' dequisition and construcuon of maJor capifal fac1hues Géneral obhgatmn waltrants have been issued for

both general govemment and proprietary : activities. . All long-texm warrants are reported in the .general -
. long-term debt account. group - and are not expected to be repald from propnetary fund revenues. Rather,

.all debt service payments on long-term obhgatlons are made from the general fund: In’ addmon, genexal ‘

_obligation warrants have been issued ‘to -refund -other general obhgatmn warrants.  The City /is in

S comphance with all. significant’ lmutatmns and restnchons contalned ini: the ordmances authonzmg the
‘1ssuance of aeneral obhga’uon warrants . O , . i e ‘ :

= General obhgatlons wanants are. dlrect obhgauons and pledge the full falth and credlt of the Cny These e

L Lﬁ}wananrs genexally are. 1ssued as’ 20-year serial warrants with. increasing: amounts of pnncxpal Imtunng _

€ each year General obhgatlon warrants currently outstandmg are.as follows

B Long—term

NE $17 300 000 general obl1gat10n

S
Lox

‘warrants; dated Septemberl B TS B AR DR R I
- 1988; issued Septemiber 29, ' T '
- 1988; due. $480,000 to $1,705,000

L annually begmmng September 1
-';7‘31991 interest:at 5.90% to 7. 375%

g -due semi - annually commencmg R et I
o, Marchl 1989, . LT 1 8695,0000

- (B) -$9 000,000 general obhgatlon

_school warrants dated September. 1,
© - 1989; due $260,000 t0 $850,000 -
" annually begmmng September 1,
1992; interest at 6.50% to 8. OO% .
_due semi - annually commencmgMarchl T T
"1990 (See Note 3. o L 7,845,000

N (C) '$450 000 general obhgatlon warrant,

D) $14 390 000 general obllga'uon Warrants

~Dated May 1, 1989, due $50,000 . j _; SR T e

: }_.amuanybegmungMayl 1990 Sl o

; L,,plus interest at723% e

o , , ~-.150,000 -

dated September 1,71990 due $305,000 to
$1,250,000 annually beginning March 1, 1994;
interest at 6.30% to7.40% due senu—annually ' o e e
 + commencing March 1, 1991. : ‘ 1,955,000 -



B )

o )$400 000 annuallybegmmngOctoberlk ,: S > ==
: 1993; mterestls1mputedatarateof W LT T e
L6 8%. 5

. 1‘$7,490,000 general obligation warrants; -

. dated September 1, 1993; issued October” . .~ .~ x0T
. 4,1993; due $275,000 to $870,000 annually oL e

. '«beglnmngMayl 1996 mterestat440% 7 e e

S0 106.30% due’ sem1-annually commencmg
May 1, 1994 S

$43 133 OOO general obhgaﬂon wartants
- dated September 1, 1993; due $870, 000 to s
82,950,000 annually. begmmng March 1, 1998;, 2T
. '-fl_mterest at 3 875% t0 5.00% due serm-annually R
’_commencxng March 1 1994 e T

s, 700 000 general obhgauon warrant L
- . dated July 5, 1995; due in full on June 5; 2025
* interest at 6.27 14% due monthly commencmg
Iuly 31 1995 O .

$660 377 general obhgatmn warrants S
.. dated May.9 '1995;-due in full on-Ma; 7( 1996 ,
i mcludlng 1nterest at 6 OO% ' ‘

THE CITY OF HOOVER, ALABAMA BN
Notes tothe F inancial Statements - Contmued
- September 30 1995 AEUTI
- ‘NOTE 3.- DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONT]NUED v
G Long-Term Debt Contmued
. 1.'(5.‘) $2,200,000 (prmc1pal and nnputed
", . . interest) general obligation warrant - |
' dated May 15, 1992; due $200,000 o :

43,155,000

v .Total long-term general obhganon warrants : “64“,3;03,',6'8'4;

i 660,377 g

§64 964,061 T U

v\" N T N L P

Total general obhga‘uon warrants“ e

Contmuedon Page44 °: :
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THE CITY OF HOOVER ALABAMA

Notes to the Financial Statements Contmued
September 30 1995 ~

NOTE 3 - DETAILED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONTINUED

P

TG ‘Long-Term Debt Contmued

\ Annual debt service reqmrements to matunty for general obhgatlon warrants (mcludmg mterest) ‘at
: September 30, 1995 are as follows . R , .

YearEndmg P TN A T R
' September 30- 'Prin'cipal . Infefest.. T Tb‘tal
' ‘1996 $2 553,046 . $3,390,882 | $5,943, 928 ;

L1997 1,537,736 3264140 4,801,876
1998 2,482,737 3,165,341, ~. 5,648,078

1999 © 3,030,271 -0 3,044,314 776,074,585 .
2000 . 3,185,271 "",2»,‘896,2'66 16,081,537 ¢
2001 . 3,040, 000 - 2,647,195 - - 5,687,195
2002 3,205,000 - '_ [2,,’493,1278' oL 5698278 o«
2003 7 3,375,000 2,327,534 . 5,702,534

2004 3,565, 000 " . 2,149,563 .- 5,714 563
2005 . 3,755,000 ¢ 01,957,235 - - 5712235 o

2006 . 3,970,0000 . 1,751,247 .0 5,721,247 *
12007 4,275,000, 1,526 224...1__;.-1, 15,801,224 -
o 72008 . 3,590,000 1,282,989 s 4,872,989
2009 7 3,800,000 . 1_0952,64.-,' . 4,895264 -
2010 . < 1,310,000 - © . 944,164 .0 2,254,164 - .
S 20110 1,370,000 - 883,864 v 2253864
- : 2012 0 - 1,425,000 5 820,977 ﬂj2245 977
Lt 2013 .U 1.490,000. . - - 755389 2245389
S 2014 1,560,000 - 682,864° . 2,242,864 ’
Sl 2015 1,635,000 ¢ 602,989 T - 2,237,989
-0 2016 . 1,665,000 - - - 520,489 - - 2,185,489
12017 * 1,740,000 435364 2,175,364
- 2018 1,820,000 - 346,364 2,166,364 .
2019 1,900,000.. - 253364 2,153,364
o 2020 0 1,985,000 .. 156,239 . 12,141,239 .
2021 - 106,614 o 106,614 -
2022 - ' 106,614 . 106,614 - -
2023 - 106,614 L °106,614
©oo2024 - 106,614 106,614
12025 ¢ 1700000 - 75, :18) on_1.775518

| §_64'»964E-Q'6; : g 0805515 $104859574

' Pnor Year Reﬁmdmg On October 14, 1993 the C1ty refunded several general obhgatlon wanant issues
with two separate. general obhgatmn refundings.  The proceeds of ‘the refunding warrants provxded the
. resources to purchase U.S. Government securities that were placed in irrevocable trusts for the purpose of
.~ - generating resources for all future debt service payments ori a total of $42, 143 ,000 of refunded debt. Asa
result, all refurided warrants are considered to be defeased .and the liabilities have been removed from the
\general long-term debt account group.” The amount of the insubstance defeased debt whlch remains
outstandmg as of September 30 1995, is $35 475 000. :
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THE CITY OF HOOVER, ALABAMA . '

: Notes to the Fmancxal Statements - Contmued
B ’ Septemberao 1995 |
' NOTE3 - DETAILEDNOTES ONALLFUNDSANDACCOU'NT GROUPS CONTINUED '; SRR
o Changes in General Long-term Lrabx]mes - Dunng the year. ended September 30, 1995 the followmg?
f changes occurred in 11ab111t1es reported in the general long—term debt account group o
S : Generallong-termdebtatOctoberl 1994- " o R
T e T T - aSPreWOUS1YT€P0rted N - : R r$66,700,653:,.;f'-7‘Z T
et e T General long-term debt at Octoberl 1994 restated L 66,973,229 L
" Issuance of general obhgatlonwarrants Lo Eree -_1’,700,000-';-'.}" RPN
,.AReductlon1naccruedcompensatedleave | i-_‘;ﬂ,.\;_ e (63,268) . o
~ ‘Leasepurchase principal payments -~ ©0 LT 7 (18,676) ?f RIRRTL TR
- Increase in claims andJudgments payable j R ISR S T 142,735 0 it s
‘Warrants retired ‘ Lo f (1522, 670)

o General long-term debt at September 30 1995 -_. '/ " §67E21li330
s The begmmng balance of the general long-tenn debt account group has been restated to properly mclude _5"\ .
©. . .~ an estimate for claims and judgments payable in accordance wrth Statement No. 10 of the Governmental R
O «Accountmg Standards Board (See Note 4G) S D e :

L. Sewer Enterpnse Fund

«“The Sewer Enterpnse Fund, whrch accounts for the operattons of the sewage treatment plants is the only oy w0
ffpropnetary fund maintained by the City. - Segment information required to be. disclosed by- GAAP s
o eﬁ'ecuvely prov1ded by the. Sewer Enterpnse Fund ﬁnancral statements presented in the general purpose W
: {ﬁnancml statements P . : , R e ARRETI

.7 The Rlverchase sewage treatment plant and plant addmons are ﬁnanced by general long-term debt_ No ERAEE
B long—term debt is recorded in the Sewer Enterprise Fund. The plant and plant additions have been charged‘ j'
Coras assets in the Sewer Enterprlse Fund thh a correspondlng credlt to contnbuted capltal from other funds o

. The Tnverness sewage treatment plant, land and eqmpment were contnbuted to the C1ty by the developer
-+ of Inverness in connection with the annexation of the commercial poruon -of the Inverness- development BRI
.. The plant, land and equipment have been charged as assets . in the Sewer Enterprlse Fund w1th a,‘ e
co correspondmg credrt to contnbuted capltal from developers : e

' The Sewer Enterprlse Fund had pet income of $2, 784 702 and $2 331043 for the ﬁscal years ended' L <
S September 30, 1995 and 1994, respectlvely The Sewer Enterprise Fund has retained: earnings of . -
'$1,175,816 at September 30, 1993 The City acquired the sewage treatment plants as a part of the "~

.w . 7. Riverchase and Inverness annexations. It was anticipated that the plants would operate at a deficit; but that R
o eno o the deficit incurred would be greatly offset by taxes and licenses revenue derived from the annexed areas il
0 o.rloo. o . as well as by contributed capital from new customers in the form of tap fees. The City has received. ¢

T AT " revenue from the annexed areas substantially in excess of the Sewer Enterprise Fund operatmg deﬁcxt. :

: Addmonally, tap fees collected through September 30, 1995 totaled $l 967 962.
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Notes to the Fmancral Statements Contmued

‘ ) September 30 1995~
N OTE 3 - DETA]LED NOTES ON ALL FUNDS AND ACCOUNT GROUPS CONTINUED 5 v'
'_' H Sewer Enterpnse Fund Contmued
. . Contnbuted Caprtal |
' e The change in.the contnbuted caprtal account of the Sewer Enterpnse Fund was as follows

1 95 _ A )994'

* Customertapfees ‘_ $282 iso 0 sslisa
‘ ’Net'inc'reas‘e in contributed'capi'tfal,' 282 4305"; ¥ 261;7_5-4(_"

R ‘;’jbri’Contnbuted capltal at beglnmng of year 7=753 397 ) 493.643 -
i Contnbuted cap1tal at end ofyear §8 037 847 i; 7 }/'55.3.-97'_.‘_. N

e T : 'Reserved Retamed Earmngs and Restncted Asset Accounts L |

Bt The ‘sewer enterpnse -fund dogs’ not have any reservauons of 1ts retamed eammgs and 1t has no restncted
- assets as of September 30 1993 , :

~ 'NoTE4 - OTHER INFORMATION
o A Rlsk Management ,"'f' s '3:7:"", v ‘4 "-\ - : BETE

The Clty is ekposed to vanous risks of loss related 0 torts theft of damage to and destructlon of assets
S errors ‘and Omissions; Job-related 1llnesses or 1nJunes to employees and ‘natural disastérs.” The City
o .manages these risks under 4 limited risk management program which is admlmstered by the Crty through
< two' professronal claimss handlmg firms: . ‘The Crty purchases corrunercral insurance to. cover individual
. _-workers” compensauon claims in- excess of . $275 000, and to cover aggregate workers compensaﬂon
'clarms inexcess of $564, 600. ‘The Crty also purchases commer01al msurance to cover md1v1dual propetty,
E '.,casualty and. habrhty clarms in.excess of $50 000 and to cover aggregate anfal property, casualty and’
" liability claims 1 inexcess of $300,000, The City has not srgmﬁcantly reduced any of its insurance coverage
~ from that of the pnor yeat, and the’ amount of settlements ‘have-ziot e‘rcceded irisurance. coverage for each
-~ ... ofthe past three fiscal years All clanns clanns reserves and adnurustrattve costs of the program are pard :
o ;from the general fund,- " - L r c

.‘__;'Lrabrlmes are reported when 1t is probable that a loss has' occurred, and the amount of the loss can be
., " reasonably estunated Lrabllltres mclude an amount for claims that have been mcurred but not reported
"'(IBNR) -Claim habrhtres aré based on the estitated ultimate cost of settlmg the clalms considering the
-7 effects of inflatior, recent clarm se‘ttlement trends mcludmg 'uency and amount of pay-outs ‘and other
"' ¢¢onomic and socral factors ~The hablhty for clarms and ju gments i reported in the general long-term
debt account group because it is not. emected {5 be hquldated with expendable available financial
resources.




: THE CITY OF HOOVER, ALABAMA. S
Notes to the Financial Statements - Contmued
September30 1995 L

NOTE 4 - OTHER INFORMATION CONTINUED

N

- 3 A RlskManagement Contmued e :

Changes in the balances of clarms habrlmes dunng ﬁscal 1993 and 1994 are as follows i

PR Restated
1995 . 3 1994 :

o "",Unpa1d clarms begmmng ORI o “’f‘$272,'5.76“-"{ x> "_v$256 749»

‘Incurred claims (mcludmg IBNRS) SR . L 411,104 . 154_,1891_
" Claim payments S (268369) - e (139.064).
oo B415311 o $272,576

: 'Unpald clalms endrng -

6 "Commrtments

- ‘By resolutlon of the Crty Councrl on’ October 1, 1990 the Clty is comrmtted to make annual operatmgl -
. transfers to the Board of Education. The amounit of the ‘operating tranisfer is to be the greater of sixteen’
el (16) percent of the. -City’s revenues from sales and use -tax collecuons or $4 300 000 The C1tv Councrl
) may modrfy or terrrunate the commrtment at 1ts drscretron L sy R

'I'he'Crty had'several outstandmg constmcuon pro_;ects as of September 30 1995 These pro;ects are.:
evrdenced by comractual commrtments w1th/ contractors and mclude RN -

Spent-To-Date l ‘_GOm_mitmeht;Rema"ihmg,'

' $1600258

464 002

On October 16; 1995, the City Council voted to forgrve the loan that was payable to the City frorh the R
g Board of Educatxon At September 30 1995 the balance of the loan recervable was $7, 845 000 I

" D. 'Contmgent anbrhtres

... -Amounts recerved or receivable from grant agencres are subJect to audxt and adJustment by, grantor TS
o S jagencres principally the federal government. Any disallowed claims, mcludmg amounts already collected, ™ "~ ~
L e e T ““may constitute a liability of the applicable finds: The arnount, if any, of expenditures which may be " " .
Ui e Lo disallowed by the grantor cannot be determmed attlus time although the Crty expects such amounts If any,’. -
S T A .tobelmmatenal . , : : s

. The Crty‘rs a defendant in various lawsuits. "Althmigh/ the outcome of“ these ‘lawsuits is ‘not presently-" * - k
. determinable, it is the opinion of the City’s counsel that resolution of these matters will not have a matenal"’[ A
- "}-,'."adverse effect on the ﬁnancral condrtron of the C1tv '
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September30 1995 <

OTE 4 - OTHER INFORMATION CONTINU'ED
s (L7 T E h F g Employee ReUrement System Contmued
":“"‘Cuy employees are reqmred to contnbute 5 percent of therr annual compensauon to the System The Clty

" is required to contribute the remmmng amounts necessary to fund the System, usmg the entry age normal
.f;‘actua.nal method as specrﬁed by statute S r . A

- Fundmg Status and Progress

R fThe amount shown on the follow1ng page as the "pensmn beneﬁt obhgatton" (PBO) is a standardlzed A et
... disclosure measure of the present value .of pension benefits, adjusted for projected salary .increases . - ..

* - estimated to be payable in the future asa result of employee service to date The measure is the actuanal}j e
"~ .present value of credited projected benefits and is intended to help users assess the funding status of the . ©° ’
- System on a going concern basis, assess progress made in accumulating sufficient assets to pay beneﬁts sk
““when dué and make comparisoris among public employees retirement plans This measure 1s mdependent”-s
SR vof the fundmg method used to deterrmne contnbutrons to the System ' s DN

'-‘-The PBO was determmed as ‘pait of the most recent actuanal valuanon whtch was performed as. of
+. - September 30, 1994. Significant actuarial assumptions used in determining the PBO include: ‘(a) a rate of
- ‘i return on investments of 8% compounded annually, (b). prOJected annual salary i increases of 5, 8% per year,'

_+ compounded annually, attributable to. inflation and (c), prOJected annual salary mcreases rangmg up to: !

\_l 93% dependmg on age attrrbutable to semorltv/merlt - . L .

. Total surplus PBO apphcable to the Clt}'»

s employees 'was $124 593 at September 30 1994? as foll WS

9 Pensron Beneﬁt Obhganon a ,i

Retlrees beneﬁcranes and S
term1nated employees currently
recervmg beneﬁts T
Current emplovees o
Employee contnbutxons S
Employer financed - vested

,*Employer ﬁnanced non_vested- .

135968760 o -

- Total PBO : - /
.Net assets available for beneﬁts at cost'}l R R T SR
- (market value is $14'085,088) R e P DR 13721469 " T

SwplusPBO oo § 124503




THE CITY OF HOO ' R“ ALABAMA

TE4 - OTHER IN'FORMATION ’CONTINUED

';'Employee Retrrement System Contmued

‘when due. The rate for the City's employee group asé whole has tended to remam level as a percentage of .
- annual covered payroll The contnbutron rate for normal cost 1s deterrmned usrng the entry age normal o

Th ﬁ-ontnbut]on to the System for ﬁscal 1995 f $1 542 449 was made in accordance wr
eterrmned requrrements computed through-an. actuarial valuation perfonned as. of September ;
- The'total employer contributions of $793, 439 represented 5.69% of current year covered. payroll and the '

8602, 489 for- normal cost (4:32% of current: year covered payroll), $86 468 .for amortization-of the

urrent year covered payrol -
fovered payroll) and $58 438 for cost of hvmg adjustments

ystern has mformed the C1ty that no s1gmﬁcant changes

'I'he last valuatron was September 3 0 9 94 ' Th

,;beneﬁts when due For the three years ended September 30 1992 l993 and 1994 respectrvely, avallable :
assets were suﬂicrent to ﬁmd 109 68 108 69 and 100 92 percent of PBO Surplus PBO represents 7 37 ‘

) ;.\bof thls report in order to mamtam the stand’ alone nature of the general purpose fmancral statements

"

total - employee . contnbutrons of $749; 010 represerited 3. 00% of :current year covered payroll.”, The -
’employee contnbutrons were a component of normal cost. . The: employer contributions ‘consisted ‘of -

actuanal accrued habllrty (:62% of current year: covered payroll), $20,920 for. death benefits. ( 15% of SRR
25,104 for adrmmstratrve e\penses of the System ( 18% of currént year,_~ ot
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i _‘ e e e e Notes to the Financial Statements - Contmued S T
e T e ‘ September30 1995 :

: NOTE4 - OTH'ERINFORMATION CONTINUED S

G;' : .Restatement of Prevrous Year s F 1nanc1al Statements

o The ﬁnanc1al statements of the prior year have been restated to properly report the Park and Recreatron
.. ‘Board and the Lrbrary Board as discretely presented component units. This resulted i ina decrease in the:
- previously reported fund balance of the general fund and a correspondlng increase in the fund balance of S
- the'discretely presented ‘component units of $71,455 and a decrease in the general fixed-assets account ‘-
group and a correspondmg inCrease in the’ fixed assets: of the dlscretely présented component umits of
$58,798,658 as of September 30, 1994, and reclass:ﬁcatron of certain revenues and expendltures properlyt v
]reported in the drscretely presented component umts column for the ﬁscal year ended September 30,0

jDurmg the ﬁscal year l995 the C1ty adopted t_he prov1srons of the Governmental Accountmg Standards
" Board Statement 10, Accountmg arid Financial Reportmg forRisk Fmancrng and Related Insurance Issues;:
- -which was effective for penods beglnmng aﬁer June 15, 1994. This statement generally requires reportmg §
an estimated loss from a claim as an expenditure and as a’ habllrty if the loss is’ both probable of occurring
- .and the amount of the loss canbe reasonably estrmated This liability is reported in the General Long-TermA;r
o ‘~,Debt Accourit Group. As a.Tesult, the prior ‘year’s financial statements' have been. restated.  This -
: t_restatement tesulted. 1n an mcrease m the General Long-Term Debt Account Group of $272 376 as of R
(‘SeptemberBO 1994 W T I el L e

,‘»_On October 1, 1994 the Crty adopted the provxslons of the Govemmental Accountmg Standards Board'
Tiﬁ-Statement 22 Accountmg for. Ta\payer-Assessed Ta\ Revenues in Govemmental Funds for Sales’ and
.'Use Taxes. The Statement generally requires the. recognmon of revenues from taxpayer-assessed taxes in
‘the’ accountmg penod in which-they. become. suscepuble to accrual <’ that. 1s when they become both Har
measurable and- avaxlable to' finance expenditures of the fiscal- penod As a result of this accounting
change to conform 0. the provrslons of thls statement, the prior year’s’ financial statements -have been:
restated This restatement resulted inan: incréase in the general fund of tax revenues and fund balances of
: $759'336 and $2 517 352 respectlvely for the flscal vear ended September 30 1994 :

: _;Prevrouslv S T R
:x Reported . <. .. Restated, -
$4,167,923 0 $4,096,468'
118,086, - - .2,635438. .- o
E 3 942 2684.,{.; 6388165, L

Balance Sheet

Pooled cash and 1nvestments :
5 Taxes recelvable Uane fo
o Fund balance unreserved unde51gnated

\ ' -,Statement of Revenues E\pendltures and Changes in Fund Balance

R Al T C Revemues: o o v i i BRI ,$4o 61834 $40,323,568 .
Syl Expenditures v o U0 T (36,544,709) T (27,055,739)
Yl ovs -0 Other financing uses Drms e (2.060.43‘2)“_ . (10.766. 617)’ S
Lo o Excess of revenues andother T e o Lo s
PR Cos T ~ financing sources over expendrtures S R
and otherﬁnancmg uses e e, e T 1,756,693 - . 2,501,212
' 3 Fundbalance’-begmmngofyear'- L 10.413.254 -, . - 12,114,632

S Fundbalance-endofyear - $12169947 - SI461534
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el General Fund - R
Comparatlve Balance Sheets L A

‘ -—’Q-'»"'F’September?’O NS R TRTeE

" Assets

© ' “Total liabilities and fund balances .. $i50837%6

L




~ .~ . THECITY OF HOOVER, ALABAMA e
G el - . o ‘General Fund : o

Comparatxve Statements of Revenues, Expend1tures and Changes in Fund Balances _

For the ﬁscal years ended September 30

5o ~ “'Revenues . . *
CLEe T Taxes 3
Licenses and permits " .

DS Intergovernmental
.. Fines & forfeits .. T e (o
= - 72 Interest on pooled cash and mvestments_f e
o " Intereston Board of Educahon loan L
... Other . . - .. ‘ :
. Total revenues

437,881,580
6,376,852 1
CLI7LTAL
487,896 -
444185

‘ "Expendltures RNt
. Current operatxons
:General govemment
" Public safety .«
.”'«»Mumapalcourt

! . Streets and samtatxon
S Health
: Cap1ta1 outlays
Debt service i
) Pn.ncnpal "
- Interest -
< Bond i issuance costs

s Total expend_ltures

3,650,427
13,929,281

‘:29 922 7

Excess of revenues ove expendltures = B j‘f"18 208 354 SN

- Other fmancmg sources (uses) s
Operating transfers out =~ : LU (7,975000)
. Operating transférs out - component urut e e (9,916,528), v
+/Proceeds ofrefundmgwarrants T St s D
Payment to refunding warrant escrow agent D L D
~Total other fmancmg s,_ou:ces.(uses) : e T T(17,891,528) e

: Excess of revenues and other fmancmg';
sources over expendltures and
" other financinguses -~

316826
Fund balances at,beginnin'g of ;year - 'res,tated' L 14,615,844 ‘.

"Fund balances at end of year i - $14,932,670:~"\‘ :

" 573,800

12,260,063 7

— -19 342,804

- (8,706,185) S
. 48,551,307

T(10,766,617) .-

$30,891426 ¢
5860897 o
T 1,502,770 -

496575 - s

597,800

749944

252,295
3,357,519, -
311,847

- 514,415

(47,746,739)

2,501,212

12114,632.

U $14615844 .

.. The accompanying notes to the financial statements are an integral part of t}u’s‘ staterne’ntj L



Revenues

: ','(51,5('_)0;'000’)'3?. ;
(9 832 896),» S




| . S :
‘ E : L
~

: PR , .. Variance-
Lo Restated ... Favorable -
‘ ,l.'.Bu'd’get‘:-: :‘;'/'Ac‘tual S (Unfavorable)

Cp $30 891 426’:' - $428 988'_;»
5860897 i 71,903 -
1,502,770 - 59,866 .
Claesrs s 55,174-*
224,156 941
.+597,800"
S 749,944
740,323,568

530462438

‘61,886
771,975

261,895
© (166, 680)’_-
4,609
 89.5 669
".(87,258)"
908,235
590,082

97,989,727 -

T _933,988 .

11,561,868 -

13,267,829 . 1,705,961

(2,865,000, P
§ '-(8',‘706,18'5'),"‘ .+ (139,914)
Ce e 148,551,307 48,551,307
S e 4T 746,739) . (47,746, 739)
L (11431,271) o (10,766,617) _' S 664,654

ST _s1a0597 02501212 - S2370615 St
‘# : :' » -  : : ) 1:‘. ‘» - fi2,114,632‘ S

- i Th_e{a,c‘co._mpanymg‘ notes to the financial sta%temenés are alr’\i'i‘nfegral"p art of thls siatement” .:. S
‘l_;




THE GI'I’Y OF HOOVER, ALABAMA
VTR R R y St : 1 GeneralFund L
LT T Schedu.le of Current Operatxons Expend.ltures I
o e e T ! . Budgetand Actual ** : . i
For theflscal year endedSept'ey,:berBO 1995‘ RIS

. Restated
T 19

' Expen&ifﬁsl:és = C

urrent Operatlons
. General government . :

_18%562 167,727 66,810 *

125,206
: 17,047

143,153

S

3,161,080 .

70, 833 eh

T 5403124

s
466186

Personal servmes« s :

. Other

Totalmummpal court '_ e

Personal servxces e ;

Other 3,515,433 £

Total streets and samtaﬁon N

T 431789

Health S ;_‘
Personal serv1ces 1

'_nt operatlons’ S




- “ o

ft blank)







Speaal Tevenue funds are: used to account’ for speaﬁc revenues *that are legally restncted'vj"f‘ :
o expenchtures for partlcular purposes to R

-,E-911 Speual Revenue ; Fund accounts for funds received " from cmzens i'or the
- ldevelopment and operauon of the C1ty W1de emergency telephone system :

State Seven Cent Gasohne Tax Spec1a1 Revenue Fund accounts for proceeds of a seven,'f“.} .
cent’ State gasolme tax.. The use, of these funds is’ restncted to expendltures related to
1~construct10n, mlprovement and mamtenance of lughways, bndges and streets' e

zState Four and F1ve Cent Gasolme Tax Specml Revenue Fund: accounts for proceeds ofa
four and five cent State gasoline tax. ‘The use of these funds is restncted to expenchmre :
-for the constructlon, renovatlon, rehabxhtatlon, andresurfacmg of C1ty st:reets and bndges

Druf—: Enfomement Spec1a1 Revenue Fund -accounts for"lfunds conﬁscated m drug
‘entorcement achvmes . These fundsare restncted for usein drug enforcement onl PR







777,941 s

$778,164







—ﬂi . . - . . . , t . . ’ ‘;.tﬁ
\ . -

| .
| .
I i
o : L vt g :
. K
‘ :

1995 . .

. Enforcement . .. - o

. $677,200

47,863
| .1655,822
83,560
71,464,445

© 1,329,042

L 7ss 135403

Co o agey L ean538 o

_ sesel o smeat

‘ * ., The-accompanying notes to the financial statements are an integral part of this statement







THE CITY OF HOOVER, ALABAMA R
© E-911 Special Revenue Fund -~ =~ -~ 7+ SR

Comparatlve Statements of Revenues, Expenditures and Changes in Fund Balances - '  ; 17@:
‘ For the fiscal years ended September 30 : O RS

N

Revenues
' Telephone surdlarge s e X
Interest on pooled cash and mvestments_" o

B f?[_'o_talfrevem;es‘,

159, 613 -

- 5$160 3907 y



in Fiind Balances -,

Vaﬁance B
,JFavorable S

L begmmng of ° year o 159,613 L

Fund balances atf:’: & e R el e SO )

" The accompanying otes to the finanicial staternénts aré an integtal part of thisstafernent 7.7 v




_ THE CITY OF HOOVER, ALABAMA ~ ~ =
- State Seven Cent Gasoline Tax Special Revenue Fund -

Comparahve Balance Sheets i
‘_septembe;gov_ , RN

Pooled cash and mvestments
Due from'state government

5141, 3296 o
32314

$173 604

Coe

T ‘

. S

L <

L X N
e -
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THE CITY OF HOOVER, ALABAMA
- State Seven Cent Gasohne Tax Special Revenue Fund .
Comparatlve Statements of Revenues, Expend1tures and Changes in Fund Balances

. Budget and Actual o o
For the ﬁscal years -ended September 30 Ea

.‘ et L 1994 s

':Varxance el Lo : " Variance

R T : .- Favorable. - D L Favorable o
. Budget . .- Actual‘f\ (Unfavorable) Budget ' Actual (Unfavorable)f ANE

ot s

k,_ﬁ'Revenues TR R E o
Intergovemmental L $350,000

. -V'_ Interest onpooled cash R TN

SRS and mvestments

37 }$g,279,149 $344 075

1'8,'845

352,920 -

"Expend1tures
Current operauons
" Streets and samtatmn
o Personal serv1ces

s

;'Tstal eXpenditures 325,200 35,200

: Excess of revenues ,'

over expendltu.res- ’ “‘_2‘7,'72"0_- :

: ,.1'Fund balances at |

S begmnmg of year . 145,.88'4},;

o ,J.iiFund balances at

-end of year j,; i_; BRI | 173,604

_‘ .
N :

- The accompanying ndtes to'the financial statements are an integral part of this statement . - -






e Revenues B

Expendltures

o Streets and samtahon' e

THE CITY OF HOOVER ALABAMA

State Four and Five Cent Gasoline Tax Spec1a1 Revenue Fund -

Comparahve Statements of Revenues, Expenditures and Changes in Fund Balances o

For the fiscal years ended September 30

Intergovernmental DU e ’ LI A .'»:$3'23,3‘13 S
- Interest on pooled cash and mvestments R 21,889

+'Current operatrons

258110

: Total expencht:ures

Fund balances at begmmng of year

'Fund balances at end of year

:The acr:ompanying notes to the financial s{a_tements are an integral part of this statement. A

‘152'82 894 -

282, 894“ |




- $295,998 .




al ' THE CITY OF HOOVER, ALABAMA -~~~ -~
" Drug Enforcement Special Revenue Fund .

Comparative Balance Sheets ST
September 30 T

© Total liabite

Fund balarices







Cm

o T e e 'THE CITY OF HOOVER, ALABAMA
b RN e Drug Enforcement Spec1a1 Revenue Fund v
' Comparatlve Statements of Revenues, Expenditures and Changes in Fund Balances :

- .. Budgetand Actual -
v For the ﬁscal years ended September 30

1994

‘ V l Ce i . - PN
' Favorable Lt
Actual (Unfavorable)

\, .(Unfavorabl‘(e),y; Budget

- ,Revenues L R A E
" - Confiscated d.rug funds
. Interest 'on pooled cash“'f»
and mvestments el

($42,053)

iTr?tagré.;véfr;mes‘- @),

, Expendltures E
' Current operauons -

Total expendltures

Excess (deﬁaency)
' of revenues over
(under) expendltures

Fund ba\l'ances'a't:v o I I

beglnnmg of year -f-,' i 76434 L

: ;“\Fund balances at
T _end of year .

egem

" The accompanying notes to the ﬁnanci_allst;atétnents arean mtegralpart of this statement - - -
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) - 1;_.-”.[he Cap1tal PrOJects Funds are used to accounl: for fmanmal 'resources to 1 be used for the. 3 \A S
P acqu1smon or construcuon of major capltal fac:hues N ‘ :

- One-Half Cent Camtal Pmlects Fund accounts for fmancnal resources to be used from the T
. ‘proceeds of a one’cent sales and use tax increase passed dur.mg fiscal 1994 By Tesolution, -
7 “the City Coundil voted to use: one-half of the -increase. genera]ly for the acqulsmon or -

.:‘_construcnon of ma]or capltal pro]ects' L 2 RN

;_1990 Camtal Prmects Fund accounted for th, pre oceeds of the general obhgahon warrants_l P _ D
dated September: 1,:1990, which: were ‘used for. the acquisition-or construchon of ma]or'i o
capltal facxhtxes Thls fLmd was. dosed at the end of flscal year 1995 S o




. .Assets

‘73A
‘ THE CITY OF HOOVER ALABAMA

Cap1ta1 I’m]ects Funds

Combining Balance Sheet‘ -
‘ September 30,1995 ,
(w1th co:mparanve tota]s for September 30 1994)

One-half Lol
" Cemt- . 1990 '
. . Capial = Capital Totals

_ Projects " Prvjets o5 oo

Pooled cash and mvestments SRR ";$1 204 328;‘, R R $1,204,328 L $215,627

Totalassets R T $1 204 328j AL U - E $1,204,328 : ;,’:$é'15,6'27 .

'l ‘Llablhtles and fund balances

ﬁL1ab1]1t1es SERRRE RS
$17 905, . . -

Accounspayable | ogwes o -
Generalobhgatlonwarrantspayable‘ L 660377~_b“m‘ s """660377,"“_’_ L

| Total hab:hhes,‘

678282;“" 678 282 -

. ’Fu.nd balances

Unreserved des1gnated ; o
fot acqms1t10n, construcuon LR

. and nnprovements oo W 526,046 - RN 526,046 - . $215,627

Totalhabﬂltlesand , Sl R T BN
fundbalances : . S 51,204,328 0 - '§1,004,328 - $215,627

‘The accompanying notes to the findncial statements are an integral part of this statement = . -



T I PR T I THE cm{ OF HOOVER ALABAMA :
R T . Capital Projects Funds SRt S
e Combuung Statement of Revenues, Expend1tures and Changes in Fund Balances '
A . - For the fiscal year ended September 30, 1995 : ‘
i T ’ (w1th comparatlve totals for the ﬁscal year ended. September 30 1994)

— s LT T One-half e
L e " Cent ', ‘1990‘ e el

L R i CaPltal I CaPltal Set o Totals o
. Projects .- Pm]ects LT 1995 . 0 1998

Revenues TR
o Interest onpooled cash LTS T e R - SRRERSITE
“0 . andinvestments .. 0 oo $109,719 U 55419 = 0 - $115188 - - $12,577 .

7

Expendn:ures L
Cap1tal outlays ux

T g 6259 673 Ceazozio L a7iess ot

‘ Total expendltures Sk ﬁ.6 259 673 220,046 V6,479,719 ‘f:37'1’*955,‘~:};,"j5

i .Deﬁqency of revenues L

S under expenditures - (6,149,954

(4 | (6364581)  _ (359378) o

Other f1nanc1ng uses: RN
Operatmg transfers m

Operatmg transfers out - \ i i
i Proceeds of general obhgatlon warrants‘f!; w1, 700 OOO 5

T 501 000
L E ':'(2 500, 000)
'1/700/000'."‘»:5 —_

e i*.4 975 000:,_‘ 4,975,000

B .\T'otal‘othér'ﬁnancinguses.a‘v

a0 675000 1,000

e Excess (deﬁaency) of revenues L
PO N - over (under) expendltures :
T and other fmancmg uses..

ewen . oas sy

Fund balances at begmnmg of year T il' "”L“ 1 OOO | $214 627 "; \' 215 627 G e ‘77574\1}005' -

p Fund balances at end of year o $526 046‘-a L v\"‘: i ~|: . $526 0461 , 215,627 5

* The accompanying notes to the financial statements are an jngeéral part of this statement
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THE CITY OF HOOVER ALABAMA_
One-ha]f Cent. Cap1ta1 Pro;ects Fund
Comparatlve Balance. Sheets

1 . Assets
' Pooled cash and mvestments .

Total assets

: L1ab111t1es and fund balances SN

7 0 L1abﬂ1t1es N

Accounts payable
i General obhgatlon warrants pa’yable

To tal hab]hues

R Fundbalances

Um'eserved des1gnated for a.cqmsmon,

T constructlon and nnprovements

Total habﬂ1t1es and fund balances :

. T}ie accompanying notes to .the.finéntial, statéments are an integral part of this statement

September 30 o

1995

5_>$1 204 328.”"'

$1 204 328 o

Cogze0s

_ emsasy

526, 046*’ S

, f'$1 204 28

L1994

$1,000

1,000

© $1,000

7 7$1,000



I L - THE CITY OF HOOVER ALABAMA g

. | i T One-half Cent Capltal Pro]ects Fund . ST . ,

L Comparatrve Statements of Revenues, Expend1tures and Changes in Fund Balance S AP
' : ' - For the ﬁsca.l years ended September 30 : ' R

o Revenues s i
u 1“ : fy'; - Interest on pooled cash and mvestments

TOtal'x,_eVenueS; S

PO

Cap1tal outlays S
dzmmstratwe :

. 6259'673

Total expendltures 6259, 673 ny '“‘

. Deﬁqency of revenues
' funder expendltur' §

5 ]Other financing sources (uses)

: OPeratmg transfers i
B ‘Qperatmg transfers ot ;
,}Proceeds of general obhgatxon Warra;n ts ,

; $2 oo1 ooo |

: ‘,".Total .t'her-’ﬁnancing _s_ources_\(uses‘)‘

Excess of revenues and other ﬁnancmg sources'_
over expendltures and other ﬁnancxng uses ;

: jFund balance at begmmng of year

;e ! S Fund balance at end of year

¢

. The accompanying notes to the financial 'staitexnen'ts'a.re an integral part'of.» this statement. S S '




THE CITY OF HOOVER ALABAMA
1990 Capltal Pro]ects Fund

Comparatlve Balance Sheefs
ptember 30,

: Pooledcash,andmvestments : . S C S

Totalassets T B A R

E _kaablhhes and fund balances
.vFund balances

Unreserved des1gnated for acqulsmon,

‘ construchonandmprovements e e

Totalhabﬂmesandﬁmabalances e U T I T e

1995 .

199

$214,627

$214,627

| $214,627

. $214,627

Theaccompanymg notes to the fmanmalstatements are an initegral part of this statement



 THE CITY OF HOOVER, ALABAMA
' 1990 Capital Pr0] ects Fund :

Comparahve Statements of Revenues, Expend1tures and Changes_ in: Fund Balances
S For the ﬁscal years ended September 30 " : L

o Revenues







:’An enterpnse fund is us
“manner similar to private business enterpnse . where the intent of thi
‘the costs of providing g ds ‘or services to: the ‘genera «pubh :
“financed’ or, recovered, pn.manly through user charges, or. wher

deaded that penodlc deternunauon f net income. is appropnatj

ed to ccount or. operauons that are financed an operated inal :
> inter i ounal is that.”







THE CITY OF HOOVER ALABAMA CeTl
U en : L ', . SewerEnterpnseFund :
Ll e g e Comparatlve Balance Sheets"'
- Ry PR o September 30

S S 19950 L i 1994
. Assets el
" Current assets

" Pooled cash a.nd mvestments
o Accounts rece1vab1e Ay
o Inventory
Total cu_rrent assets

soesmo0
S 741797

‘_,\'Property, plant and eqmpment
e quupment

' T‘xf,;Land "
Sewage treahnent plants
. Total property, plant and eqmpment :
s Less accumulated deprec1at10n
: Net property, plant and eqmp

5461559 - -
6,264,143 -

4 (3,093,616) -
- 3170527

$6,204 836

“ L1ab111t1es and equlty,
LCurrent liabilities '
-‘Accounts payable
,Refundable depos1ts
Accrued ‘expenses .

,Contnbuted cap1ta1
Govemment
“Customers -
Developers by
- Total contnbuted capltal
, '?, Retamed earnings (deﬁat)
Total equ1ty )

' 37755397 R

TBTS7
(1608.886) . -

1175816 i
9,213,663 .. . 6146511 ', i -

‘ Total hab1ht1es and equ.tty $9 228 120“'\“ : '$6,204,836" SRS

S LA statement of revenues, expenses and changes in retamed earmngs (deﬁat) and a statement of cash
ST flows for the Sewer Enterpnse Fund is presented in the general purpose ﬁnanaal statements of this report

* - The accompanying, ﬁéféS:tQ the financial statements are an integral part of this statement - '







':accordance with.the prov1s1ons of Intemal Revenue Code Sechon







THE CITY OF HOOVER ALABAMA
Deferred Compensahon Agency Fund -

Statement of Changes in Assets and Llablhtlesl
" For the ﬁscal year ended September 30 1995

Balance e
Octoberl 1994

Delehons September30 1995
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ng than ‘the year of acqtusmon,‘
t is important because governmental units.
ﬁ}_uch are. tang1ble and long-lived but whose. value is so sma _-J.that the time and’"
se:of mamtammg detalled accountin nd inventory: records on them is not justified.
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L T THE CITY OF HOOVER ALABAMA o
LT Comparatlve Schedule of General Fixed Assets by Source
: September 30 S

RN L e e 1995 . o T 1994

s Generalleed Assefs S

L Land Coerasen . o oseselams

Bmldlngs L ssoee 8'160568' »

Improvements other thanbmldmgs f o 3 041 190 o 110 324

‘\ ~ , Eqmpment and Ve]:udes

10, 112,018 7,589, 838'?}

Total general ﬁxed assets ’$28,880’,499 5_ LN j"$18,422,063.'\':;"‘f:,jf ER

fInvestment in General F1xed Assets :

”Gener'al obligation warr‘fants--‘ /‘-f! 10,255,591 $7 895 214\, S

7 Long-term notes payable | 399,334 B 399 3343

1256344 12 256 344‘,__:?,

o ‘Federalgrants

BoerTE2 5,884 346}2'"

L 3901,448" P 12 986 825

. ',Donat10ns and annexatlons RERI

0 $28,880,499 ¢ '$18,422,063f?.;.;

) al mvestment m general flxed assets




THE CITY OF HOOVER ALABAMA

Schedule of General leed Assets by: Functlon and Act1v1ty
‘ ptember 30 1995

¢

- Function and Activity

Land

Buildings

impr’oveniénts
 Other than
Buildings

_Eq_uipinent '

" and

* Vehicles

 General go’{r’enuneﬁf

AdJmmstrahon
Mu.mapal garage
- Total: general
government

g ”‘Pub]lc safel:y

‘ Pohce .
Inspechon S '
- Total pubhc safety

,Mu:mc1pal Court

' .-%‘»'Streets and samta_uo‘n ‘

To tal general ﬁxed
assets a]located fo

: fu.nctlons and

' act1v1t1es ‘

. $6760,149

” -

$4,655,551

s

$1,513455

. '$15 750, 426

314 351

4,910,043

59859

6760149

465473

. 3,082,641

283171

113136
48179 -

2958160
L3,730879
285,207 0 .

) 16064777

2 958 160
7 392 129
333,386

T 465473 )

3,082,641

‘ 161 315 .

6974246 -

» '102687;’?}:675

| ,,1,005‘-’._.

54608 . 5

55,703

508,985

5759

1,491,246

18,514 .

. ..2,057,830

$10,112,018

o $7295,622

$8,501,669

$3,041,190

| $28,880,499



A e o THECY OFHOOVER ALABAMA G i T
R Schedule of Changes in General Fixed Assets by Functlon and Ac’qwty{ LD o :
oo For the ﬁscalyear ended September 30 1995 RO A T

L Restated 0o s e
L R - Fixedassets =~ . S leed Assets’ . LT
— _j.’;“";"/FunChon and Act1v1ty Octoberl 1994 ‘. .Additions - . Deletions September30 1995 A

General government
. Adm;mstratlon, :
IR Mumapal garage. *
N Total general ,‘
. government

$15 750 426_ i

sesmou0 ss0e2ase - E
e e 314351 o

8002891 8062386 " -:16’-064,7771:‘"“*7:“

-+ 2,065,956

- 6,394,653 ..
©.221,735 /
8682344 .1

2 958 160\‘,:;»‘:\‘

e 333 386’5-1*' ‘l
10 683,675

3 001 531

5 Total;pubhc sa.fety

5:,703,“ ;

1Mu,mc1pa1 Court |

2 057 830.

1,668,486 . - 389344

‘ Streets and samtauon

o f;fis;fsgf e

18514

528,880,499

assets Ten

518,422,063 510,458,436




e intentionally

left blank)




“TERM [

- ‘General obligation warrants:andother forms’ of Jong-term debt.supported. by general -
“‘revenues are obligations of the City as a whole and not its individual constituent funds. Ini‘ -
~addition, the proceeds of such debt may be spent.on facilities which are: utilized in the
* operations of several funds. Moreover, since the budgetary requirements of other funds *
* usually require the allocation of resources on a twelve month cydle, long-term obligations
shéuld be separated fromr funds. that contain current. assets and current liabilities. - For
these reasons, the amount of unmatured long-term indebtedness which is backed by thi

“full faith and credit of the City is presented in a separate self-balaricing account group
titled "General ' Long-Term Debt Account Group". - This account'group includes general
obligation warrants, bonds and. other obligations which have a maturity. of more than one:







T R R 8
SEUELEE I | THE CITY OFHOOVER ALABAMA - S e e

R o . o SR Comparatlve Schedule of General Long—Term Debt T
S S o September30 SR AR

o s

~ ‘ Amounts avaﬂable and to be prowded for e R ERITIRE
L ' the payment of general long-tem debt LT DS ST

T Amountto be prowdedfrom General P R L
T Fu_ndrevenues ' . : L $67,211,350

- '/_,‘

Total ava:lable a.nd to be prov1ded - $67,211,350 + l -

:, General Long—term debt

$64,126,353 .
46,601
= _’27«2‘;576\ :
2,527,609,

General obhgatlon warrants pa.yable
2 -Cap1ta1 lease pa.yable :

Claims and ]udgments paya.ble
.;Accrued compensa_ted 1eave

28 014 -
415311
B 164, 341};‘

N .,“‘,'$67,‘21'1,‘-‘35‘OL I 973,229 .\




f
BN



Comipornent units are separate légal entities, for which the ele ed officials of the City

" ‘are financially accountable.” In addition they may be other organizations for which the-
nature and_significance of their relationship with the- City are such that they are

‘included to ensure that the City’s financial statements are not misleading or incomplete.

Screte presentation entails reporting component unit data in a separate column on the:

e atin fmanct
combined financial statements in order to emphasize that the component units are
' : City and'to’ v:users to distinguist between the'City and ité.

o,




eserved Eor encumbrances
'Unreserved unde51gnated
L Total equ1ty and other credlts

Total hablhhes, equ1ty and other cred1ts BN

489,270 “
83,469 929;

L §34,986,285 ¢

- 67,443

' f 3498628 6241 912

' $6,241 912 B




Y .

k'I'.tn?téls’ SRS B
U . Restated. oo o
t1995 - 1994

$19,969,460°

. 16,287,887 ;
140721

L 6304

© 9575
24,443
47,541
24,131
©134,985,571 -

. 655,087

$1,265,986.
8,165,000
635,236

$3,590,306
7,845,000
© 489,270
83,469,929
Co 796,335,925

540,143 -

©151,884,120°° 1 134985571 1

36375 0 20350
2,877,649 1 4,739,745
521,547 - 1,033,908 . ¢
11,436,164 13,045,977
166,755,664 153,825,551

S 5263,001,789 . $238,967,694

¥ BT Thevaccompariy‘jl’hgndt"e\fs; to;t,hel.vfinanc‘ia'l}éta'_t'_emehts,_are;éniniégral‘:paft' of this statement o




;":Instructlonal suppoit ser
Lo ;Operatnon and malnt nan

f 1, 806 966}“‘""
L4 918,450-,

Excess (Def1c1ency) of revenues artd other e
, 'fmancmg sources: over (under) expendltures e o
: *ancl ther fmancmg uses ., " L o (3 964 233)'~;

£ 18, 768 525 s

sigsoom - sgan




‘Totals”

1995

Css0637 Lo
Vo ssearae
L 45495

12,293,870
22,523,748
.'5,459,204
4,099,025
© 3,788,996
961,528 -
49,909,665
17,387,873

11,806,966 1,423,303
4,918,450 . 4,041,062 -
84,022,954 .

- (34128524)

9916528 8706185,
20,243,751 . 10,506,154 "
30,160,279 . 19,212,339 .

L (3,968,245) | (14742450)

UL 18,839,980 335824301

514871735 $18,839980 0 <

- The'accompanying notes to the. fi‘na‘nci'a,ll_"stiateme'nfs', are an integral part of this statement e T

“
o
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PUBLIC PARK AND ) RECREATION BOARD
~ OFTHECITY OFHOOVER

,.,_“;"‘,The followmg presenta'aon of the. 1nd1v1dua1 fund’ type' _‘nd account group data of
' the Public Park and Recreation. Board of the Clty of Hoover is prowded because the:
" Park e and Recreation Board does not issue complete fmanc1a1 statements separately
' from the Clty’ s Comprehenswe Annual Financial Report. f







T

: THE CITY OF HOOVER ALABAMA ‘ e sl
D1scretely Presented Component Unit - Park and Recreation Board R
" Combined Balance Sheet Lo o

Ali Fund Types and Account Gronps o
‘ . . September 30, 1995 - "
(W1th comparatwe totals for September 30 1994) ;

s

Govem.mental “Account : Totals
Fund Types .. Groups " (Memorandum Only)

"».(*G,eneral S Restated
. Fixed- Assets.

L o ."'Gene_rals‘f
-/ Assets SR

$34,339,106 1,

- $34,986,285 " $34,986,285 ©

$34,339,106° "

534/986,085  $34,986,285

ot 1er credlts K

1285 534,339,106



PR

Govemmental

(24818 (1,914268)

C203mE  1,914268




f THE CITY OF HOOVER ALABAMA

o .V‘Dlscretely Presented Component Unit - Park and Recreation Board
R Y Comparat1ve Schedule of General Fixed Assets by Source
o i : i L September 30 ,' R :

. Restated
- > General Fixed Assets ., L
gEa 'f$8'784 -190',, L

6 213 347

';f- : 18 691 571

: E ,Improvements other th’ bmldmgs»

Equlpment and ve}ucles :

$34.986,285 : 34 339,106 .?

 Park and Recreation Board bonid

* General revenues:

“ Donations and annexations

$34,986,285 -,_;--‘$34 339, 106’»- ;: el

. "Total investment in‘ general fixed assets =







1 ',] - THECITYOF HOOVER ALABAMA -~ .
e Dlscretely Presented Component Unit - Park and Recreation Board -

Schedule of Changes in General Fixed Assets by Functmn and Actlv1ty LA
‘ For the ﬁscal year ended September 30, 1993 A e

Restated

W e leedAssets MR
‘Deletions . September 30, 1995~ -«

Additionis

. ',Qctober 1 ,1994 _

$34,339,106 i"$3,4,936-,_iss; S

534,986,285







CITY OF HVER PUBLIC







9% .

e S T R ' THE CITY OF HOOVER, ALABAMA
hew e o Dlscretely Presented Component Unit - berary Board
' e -Combined Balance Sheet ' =
All Fund Types and Account Groups
e September30 1995 . oo e
(w1th comparatwe totals for September 30 1994) L]

- ‘Go{iem‘mén"cal' g ‘,_"Ac‘CQt_’lnt!‘ ERREER S Totals ;
\ Fund Types i "'Gro‘ups L (Memorandum Only)
' . ~General . - Restated
1995 _“‘—"'" 1991

f"f leed,Assets: S

Cse7ads 71455 -

S 46174469 6174469f‘iﬁ;:,'6,037,489 e

o Pooled cash and mvestments
o leed assets Lol

Total assets . "$6‘,241,912 56,108,944

o Total;hablhues,
-+ other cred1ts

$6,241,912° 86,1

ks ‘):‘ - s -
I



Revenues

2134098

1,806,834 o

14,817

71 455 Ll

56638

L r,.-,a\$67,4:43f:?1_-' Ny

PR
NEEEN

t of thig statement

- $71,455



THE CITY OF HOOVER ALABAMA
Dlscretely Presented Component Unit - lerary Board

Comparahve Schedule of General Fixed Assets by Source o
: September 30 e o

o Restated

536 485

$6,037 489"?'

B Total g_enerel ﬁxed assets

.‘ Investment in Genet:él,flee Assets

_ General obligation warrants




7. Discretely Prese
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| THE CITY OF HOOVER ALABAMA | ,-.
Dlscretely Presented Component Unit - lerary Board

Schedule of Changes in Gerieral Fixed Assets by ] Function and Achv:ty
For the ﬁscal year ended September 30 1995 L

et

o leed Assets e
: Deletlons September30 1995‘«(‘ AN,

. Fixed assets:
" ‘October1,1994

$6,174 469

'$6,037,489

6,037,489
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THE CITY OF HOOVER ALABAMA

General Governmental Expendltures by Funchons

o Genera.l S '

A]l Governmental Fund Types (A)

Last Ten Flscal Years ‘

' Public
Safety ®)

Streets and °

 Capital -
_Outlays _

(Year
,1986::'“
- 1987"'
N
990
1901
1992'f |
1998

1995

(A) T}us schedule mcludes the GEneral Speaal Revenue and Cap1tal Prolects Funds

2,824,151

3650427

Government -
,2/§é9i240 .
2,504,863 - J

2044350

2,808,843
3110641

. 3,161,080

10,164,111

" Continued onPage102 <

(B) Includes Mum(npal Court

| Source: -City a:nnualﬁnanaal reports.

6,025,411

6,999,518

10,920,575

13,115,674 -

' Sanitation’
; .$$,‘050,§oz r, J,‘J ,
2288101
",7964689 =

‘_,9600102 Pt

. .,‘3’53&0.30 : :

14923300

s

. 252297, -
"2, 760 175 L

3, 020, 169 '

. »3',7614;589‘:‘- o )
a%sE1s

4,360,208

i
s
: ;165,3177

124523

© 135,333

126,752

105,953

13182
311847

331,883

R

$3;688,824
o | 8;éd,i66
16,204,594
= _‘1 835 289’,

1060625

7,150,715

8,466,176
2,92 3'172'1;..-.

2 601, 047"

9,543, 813‘ |
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108

Fiscal
Year

-6
1987
,1988 g

1989

R

1991

!1=”é‘ 5 N
1993
- 1994

- 19%

(A) Tl'us schedule mcludes the General, Spec:al Revenue and Capltal Pro]ects Funds.v |

THE CI'I'Y OF HOOVER ALABAMA

General Governmental Revenues By Source

All Governmental Fund Types (A)
: Last Ten Flscal Years '

» ticenses .
~Taxes = = Pemmits = .

. Intergovemmental =

" Finesand =
. Forfeits ' -

| 98656149 - $1,902237

5 i’
13,202,i71' B
‘1_4,936',‘3025\‘ =
17398546

e

20235089

| (’;_2_3,’7‘4‘2',‘4()7 N

" 37,881,580

; ‘2,63'1;()‘i')‘1"} £
2719683

"3,219?%90
a6
- asagrol
. As’,,z.\z,i,s*/e;
6083992

5,\78‘610,857_:,4

6,376,852

,;39'0,91‘53 S 8
1,021,781 ::
:"'-1043063"1.' e
1!395:94.4 : o
| :‘1,'259,9367:;\\', s
va0em
| 2,’168,1315 ”

2448911

C’ontinued dn Page 104

s

235711

295,758

ipus

380592

. 491,556

454507

| 461,024

S e L

(B) Indudes mterest earned on loan to Board of Educatlon, Wluch is used for debt. serv1ce on the
general obhgauon school warrants dated September 1, 1989 '

Sou.rce C1ty armual fmanqal reports
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o - THE CITY OF HOOVER, ALABAMA = .1
R e T PropertyTaxLevxesandCollectlons(A) R T

L PR . AR

Ieffersoh County: R

et * ‘Percentof o
s Total Tax - Tax Collections -
Collechons' . .to TaxLevy

4 .Beginnihg : .. , -'»T_o(al”‘ T Cumntv"l‘-ax'g:f ' ofLevy « . % CTax
" “October1 -~ TaxLevy .~ Collections . Collecled E ", .. Collections : .

$7s4 %1 .. R

1985 . symses - S78L5E3

SEPEV ' 1011’326‘: B

11,135,371;; -

‘736067 L ssaer 1102.6%

Coaeed T 1011844 T ey L seek

i ’ (A) : Property tax on motor veh.lcles is excluded

- Souxce' Jefferson and Shelby County Tax Co]lectors.

|
" v




- X

* 501, 551 ooo

)

,’573‘-080900 .

698012,300
[ 799972400

P Contmued on Page 107

v

(A) Exdudes pubhc utl].ltles and motor vehlcles . :
g "(B) ) Includes real and personal property ‘

x

L U3M12a00° ‘1.1?7;062,_090-3_’_ '

10342160 - 51710800

 ’ >538919700 10665000 L

, 16,629,200 . "/1 o

‘;v156 718 775

‘~ 1'162602,185 cE

: ‘182 910 630

- f_7 ?11 A2, 700‘

Q~-:21o70000 B




’

Pubhc Uhhty Pl'operty (B)

$121 946 931f,
L ‘[ 'f( ) 3132 800 733

' »7,1'49,43,5,215 ;

"",Valne o ActualValue,‘,.ﬂ :

'14428600
»\,15 2oo 400 v
; -’; 15 649, soo

64966800

. Assessed Esﬁmted‘»
Value . _Actual Value

i

$159206584

1 112 533 054

- '3;1 61076272‘(";\:\_ o

298}587313 :

‘321,535 405 :

2,423,838,351

2,519,489,518

;326 825300( '

o f 12 78840 ,\,j
| 1307 751,800
157,963,760
189,617,040

Contmued from Page 106

$987 099395 AP

N "568 162, 200 s

bl 3/607894 2(1)‘ e

653759000.,’91* “

. Ratioof Total
.Assessed to' + -
- Total Estimated ' :
Actual Value -

5 ok e
i éo.o%-' -
- 200%







‘, . j’f e Metropohtan Llfe Insurance Company

Hoover Mall Lumted ‘ B
B ‘}1‘_iiBlue Cross & Blue Slueld of Alabama S 5
| Claavemse o
 Daniel Comparies

‘Rust Interhational

Alabama Powpany

X (A) Excludes motor velucles

" THE CITY OF HOOVER, ALABAMA

. Principal Property Taxpayers

. For the fiscal year ended September 30, 1995 ,f . _l

Ad Valorem
Taxes

‘BellsouthTelecommumcahons . $427 515

; Percentage Y i

it of Total
. Property Taxes
E Collected (A)

e Source ]efferson and Shelby County Tax Co]lectors. RS

1186 %.r

o 3§93; e
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Computahon of Legal Debt Margm
A September 30, 1995 L

. N AssessedValueof Pre‘lﬁefty, ,
| Debt Lumt - 2oi‘1aerceﬁt 6f total asseséed Qzalﬁe .
Amount of debt apphcable to debt ]mut

- Legal debt margm

(A) Includes assessed éralu’e of motor vehicles tota]in‘g $42,'529,400. \

THE CITY OF HOOVER ALABAMA:' -

636,034,748~ (A)
. 127,206950 0
- 59,243,200 (B)

s

(B) Le gally excludes general long-term debt 1ssued for the purpose of acqumng, prowd.mg, or constructmg

- school houses and sewers

. S(?urc_e: jeﬁferéOn COunty and Shelby County Tax Assessots.



S ST R THE crn( OF HOOVER ALABAMA R ST
. PR aho of Net General Obhgahon Debt to Assessed Value o e L
e e e and Net Genera.l Obligation Debt Per Caplta ’ N R
L Last TenFlscalYears E S

General
Obhgatmn

General . Ratlo of Debt
:—'Obhgahon ~To Assessed
” | Value

Rl e Assessed
" Popalation . Value

S $139 724 074' =

192 a4, 341 B) «‘,19 400 ooo

fi; s;35,69.,6_;‘,242;‘ﬁf(1335

341,716,138 (B)-

370,910,744 : (B)

919273

584,588,625 (

636,034748 (

L (A? ESt’mate by Qty :

F ' (B) lncludes assessed Value of motor Velucles 3

‘ Source Clty annualfma.ncxalreports S
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B THE CITY OF HOOVER ALABAMA

Ratlo of Annual Debt Serv1ce Expendltures for

’Genera.l Obhgatlon Debt to Total General Govemmental Expendltures RN
: g Lasl: TenFlscal Years o O

S e Ratioof Debt |
el e Tetal a0 - o Tetal o T - Service to Total
Fiscal - o  Debt. . e o * General - . -General
Year . . Service o o L Expendltures (A) . Expenditures

| 1986 | g 51,432,0i9\' - $13,783 330'7\";" T "1'0.'39\,»:.
e R 1433623 20574380 e
1988 8 " 3,881644 31984,037 ) 1214 _
Cweo o gmasy G wesgy L om0
| 1991 ‘_ S {4,'3‘93,2144}? ',2-7 6791'1:12‘::‘,“_ Co . 1587
B 1992 | 4969769 30,804, 346“/; e 1613
1993 = ’\ 5181,668 ?_f'26 205 528 ) 1 1977
1994 5’483’843 | o 28,639,104 1915 .

%5 sesdl - .o amldzz 1549,

(A) Includes General Spemal Revenue and Cap1ta1 PrOJects Funds

Source C1tyannua1ﬁnanc1&lreports S ?.f v



— L  THE CITY OF HOOVER, ALABAMA -
T R L :Computahon of Direct and Overlappmg Debt

General Obhgatlon Warrants o
SeptemberSO 1995 R

_".'L:P,e'rtentagé»' Amount el
s e e _Applicable - '»'lApphcable, S

' TotalDebt ' . .. toCityof -~ - toCityof ~.n ‘
' Outstandmg Hoover 'Hoover -

~

Dlrect Debt

‘ C1ty of Hoover general _
g obhgahon watrants

 OverappingDabt

85589199

58,017,380 - . 11,777,528

158,228,446

- 8781,006,371

$202,532130 ¢ e

‘L(A) Hoover C1ty Board of Educahon debt shown net of $7 845 OOO due to the C1ty of Hoover

‘ Sou_rg:e; -'f]efferson County Comptro]ler HERORS
" - Jefferson County Board of Educatxon. L
-~ - Shelby County Commission. o

: f'___._'Shelby CountyBoard,of Educa,tion.r
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1986
1987,
Coams
1989

)
01
. 1992 :'
| ff":19}935 '. " :
e

~1995 B .

ke

N

]efferson County unemployment rate.
¥ Clty of Hoover unemployment rate.

©

D

(B)

- ©
C®

st e

39,788

48,000

Federal census.

= 30,500 .
31,319
/34,000

40,000

42,500

45,000

50,000

Populstion_Income
®
(A) C
©
©
®

55,000 “(8)

I‘rifOrniation not available -

" THE CITY OF I—IOOVER ALABAMA
o Demographlc Stahshcs

_ School Age

' E Unemiiloyment '

Rate .

L _'40;500

83,472

58472
53,472

59,083

State Department of Industnal Relahons

Estimate by City.

- Clty Board of Education. ‘; C
House Consultants, Independent Consultmg Flrm :

Porter, White & Company, Inc -

| s0507

©
o

L ke

© Individuals

> ®
®
i F) o
210 ',(i’ji“” e

77

o 58
"5."5,.
83
6

“® (c>
EL.C)
(B) ©
(‘3),. (C) : ‘-
ROICH
®©
f}. (:3).’,(13')"
(B’Sr(D‘)‘
®O)
®®



L TR THE CITY OFHOOVER ALABAMA
o RS VLT Construchon, Bank Deposits and Reta1l Sales
S L e : , LastTenFlSCalYearS el

Value of ;
Commemlal j

" Sales (A) (Q)

Deposits (B)

763,401,000

" E: (A) Source C1ty records
L (BY Source Vanous C1ty banks,c
e ‘(C) Eshmated : ‘




N_umber of parks 18 . (E). -

'Form of Government 4 Mayor-Counul (5 members) S :
' ‘ ‘ T A : Acres of developed parks;\’, Dl et
Area 44 Square mlles (A) B IR S LI ST and lakes o 230 (B)

Mlles of Stree' . ‘}5 BRAE Acres ndf)‘.devel(ope:di L

Inspectlon servm '
"‘Mumupal o urt

Valueof hOusm
"'Median valtie

.and eight elementary schools :
"’mately $764nulhon (C) Income R S-S SRR I
Per capxta Sl 824,017 (D)
o Fanuly e .- $59,083. ()

: ‘f/':-f ty Engmeer (Amounts are approx1ma_te)
1Ey payroll records, September 30 1995

ofH ;Bu‘mmgham Regxonal Planmng Commlssmn
Dlrector of Parks and Recreatlon, Cxty of Hoover

LEC :_Fe_ eral census .
: ‘Estimate by C1ty G e T _
'Porter, Whlte & Company, Inc L e
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